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M/s Chhattisauh State lowei Distribution ComPanyltd

Your Directors have Pleasu.e in Presenting the 16ri Annual Repori of the ComPanv fo'
theiinancialyeeended3l3r March, 2019.

r) CI)NSTITNTION 6F EE COMIAI*
Your Conpany was incor?orated on 19ti Mav, 2oo3 as a Public Linited ComPany vide

certificate of lncorPoration No u4o1o8cT2oo3Plc15822 issued by the Registrar of

companies, M.P. & C.G. In Pursuance to chhattisgsh state Electri'ity Board Transfer

s.heme Rules. 2o1o, the entire shareholding of the company is held bv M/s

chhattisgarh slate Power Holding comPany Limited. Accordingly, vou' companv is a

Wholly Owned Subsidiary (WOS) Company of M/s Chhattisgarh State Power HoldinS

company Linited (csPHcL). Further, as per the above Transfer scheme Rules' the

enti.e shareholding of M/s Chhattisgarh state Power Holding companv Limited is

held by the Government ol chhattisgarh. Accordingly, vour ComPdy is a

covernment company as defined under scction 2 (45) olth€ companies Ac!, 20 13

2) .^prT^r slRuqIURl:
The authorized share caPital olthe comP v stood at Rs' 3,3oo c'ore divided into

33o Crore equity shares of Rs.1o^ each as on 31"r March, 2019' Further, the Paid uP

share capital at the end ofthe financial vear unde. review stood at Rs 2263 ro crore

divided into 226,31crore equitv shares ofRs.lo/_ each

T
3)

BAirs!
The coDpdy has issued/allotted 2575 (Nos.) & 2425 (Nos.) Stat€ Govemment

Gudanteed, Un*.ured, Redeemable, Non-Convertible Debent!res of Rs lo,oo,ooo/_

each to different allotte6 on 27rh Mdch, 2015 & 3dlebruary, 2016 resP€ctively The

above debentures are listed onthe Nationat stock Ex.h ge.
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4) FINANCIII RFqUTTS:

s) rpFFwoPprREoqM^Nca:
During the fin cial year 2018 r9, the company he earned Revenue froD
Operations mountiDg to Rs, 15816.07 crcre d compared to Rs. 14372.55 c.ore
during the previous filanciar year. The Compuy is a Public utility d is functioning
under the regulatory regime. The tarift is deterniled by the CSERC ta,king into
consideratior veious factoE. The net loss of the company, as accounts prepared as
pe. IND As, was lls. 139.74 cffe after adjustment of Other Comprehensive Income
during the financial year under review as compared to net loss of Rs. 127.44 ooe
durins the previous financial year.

6) CTIANGE IN TPE I{A!I]XT OP TgE BUSINISS OF TgF COMDANY:

Durilg the linocial yea. ulder review, there was no chd8e in the nature of the
business of the compdy.

7) npEranoN^rtrRPonM^NcF:
Dunlg the period f.om o1.o4.2o18 to 31.03,2019, 8,425 I(M sub-trosmission
Llnes dd 10,861 xM rrw Tenslon (Dist.lbutlon) Liieswere colstructed. IncludinS
the above, rhe total lengtn of sub transmission Lines and Low Tension
(Disdbution) Lines stood at 1,33, 787 KM d 1,90,399 KM espectively at the end

Revenue from Operanons

398.56
Profit/(Loss) before depreciation,
exceptional & extraordinary items &

L6s: Depreciation & AmortizatioD 335.??

Profit / (Loss) before exception.l &
exraordiiary items & tdation

(r82.54)

Add : Exceptional & ExF&rdinary 33,77

P.olit / (Lossl before tax

Profit/(Loss) aJter tdation Q7.27) (27914)

Other Comprehensive Income Gi,4i)
Total comprehensive rD.ome 1139.?4)

csPpcr 30ARp s REmRT 2013.19

F.Y.2018-19 F.Y.2017-1a
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of the nrucial year, DurinS the Period under review, 143 Nos new 33/ u KV S/s,

6s Do. additional power x-mer, r3o No. Aug of Powe. X_mer,17,669 Nos. new

11/0.4 KV Dist.ibution Transfome$ and !45 No. AugDentation of 11lo.4 Kv x_

mer were established, as a .esult of which, the caPacitv was in.reased by 1222

MvA. As on 31-o3,2or9, there were ro99 Nos. 33/11 (v dd 1,67,949 Nos, 11/o 4
rn, Sub stations with total capacity of18,738 MVA.

The d€tails of work dore during the period under review for uP gradation of sub-

trdsmisslon ard Dishibutio! System are as under:

xNl

3. Low Tension Lines (4oo 23ovolts)
3tl1r KV Sub stations installed 143

443-?5

hstallation of Additional Transfo.mer

in existiDs 33/11(v sub station
65

6.

Increase in capacity o, Trosforner of
exisring 33/11 Kv sub-stations

r56.1s

u/o.4 KV Sub-station installed

t82.o1

Increase in caDacity of 1rlo.4 r(v

a Nom.l DdeloPmEnt wort :

Dunng th. penod under !evi.w, the coopdy
nomal DeveloPm€nt (Obligatory) lrojects lor

has done the following work under
sub bmsmission and Disribution

33 Xv Lines Construction
11 xv Lines Construction

Distribution Lines lor se.vi.es

csPpcr Boanp's nEPoRT 2013.19
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O RUNAL ELECTruFICATION (/l3 ON 3LO3.2OT9)
There are 19567 inhabired villaS€s i, chhanisgarh state as per.ensus 2011, out of
which 1a4a7 viuages rere ele.Fified d on 3o/o4l2o15 and 1o8o villaSes
reoained uD{lectlined. Form these balance roSo villages, ro47 vitlaSes were
eledrined until 3rlo3l2or8 d 33 viuases renain for elec-Eification. rhere 33
viuages have also ben €lecbifred latest by u/o4l2o18 od 1oo% village
electifiacation tdget have been achieved.

. Rurn EledriliaBtion corporation (REc) Ltd, is the Nodal Agetrcy Jor the

. under funding pattemi 90% .apital subsidy would be provided tow ds
overall cost of the project by REc excluding the amouDt of state/local tdes
dd lo woutd be conEibuted by the State thrcugh owD resourcer/loo,

(For New Connection,

New Distribution Transforme.s
Increas in capacity oI
Distf ihttrtion TransLrmer.

6,

High Tension Connectio,
73,292

9 IGGVY tN CEITATTISGTXII
. 03 DPR5 UNdE' X PId RGGVY (PTSENIIY K'OM AS DDUGJY.RE), 13 DPRI

under xI Plu RcGvY, 02 DPRS urder xI Pld, Phas€-II and 04 DPRS under xI
Pld RGGVY have beea soctioled. live year plo wise status of above
schemes uPto 31.o3.2or9 is 6 uDd.r:

.1
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O ELECTRIFTCATION OF IRXIGATION PUMPS

DuriDg the period from o1,o4.2o14 to 3r.o3.2or9, the line extersion work has
been completedloE2,224 pumP3 d 4,26,394 pumps hav€ been en€rgized upto

O B,P.L CONNECTION

As pe! the direction of state Govemment, th€ B.P,L. connetioD is made available
to people who are below poverty line. Du.in8 the pe.iod frcn o1.o4.2o18 to
31.03.2019, total 3,93,754 .onne.tions have been provided to the above category
families. As a iesult, th€re € 19,92,984 r.P.L. conne.tions to the above category
families 6 on 3r.o3.2019.

O SlN SCTIEME

Energy con.eflatlon hd also been achieved thrcugh strengthening of sub-
trasnission line under the sTN scheme for which the provision of Rs, 9s Crore
hd beeD made by CSERC for the yea! 2018-19 od expenditure of Rs. 183,47
Crorcs has been in.urred including spill over work during the repo.ting year
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O DDUGJY
r MoPr GoI vide office mehormdum Noi44/44/2o14-RE dated 03.12.14 has

conveyed resardin3 larnch of DeenDayal c.am Jyotiyojna (DDUGJY) for rural
areas with following components:

(a) Sepeaiion of agridlture ud Don-agridlrure f.ederc facititating Judici.l
rcsterirg of spply to aaricultlral d non,ag.idltural .onsumers in
RURAL AREAS.

(b) strengthenlig dd auAnentatton of sub-tranEmi*lon d distribution
infrasttuctu.e i! RUML ARE S b.luding met€nn8 of distribution
ftdsfo.nery f€.deB/ consuheE.

(c) Rural€lechification-

Rural ElecEii@tion Corporatlon (RrC) Ltd. is the Nodal Agency for DDUGJy.

As per tunding me.h Bm for execution of work, 60% Epiral subsidy would he
prcvtded towar& ov.rau co5t of the project by Mop thrcugh REc ex.luding the
amount of state/ local ta.s. ro% douot of pmj€cr shatl be conEibuted by the
state md balde 30 by Utiliry thrcWh own resourc.r/ t@,
For Chhattist h State, REC Ltd. .onveyed apprcval of DpR,s of all 27 districts
vide their letter No.-94 dated 4.oa.2or5 for lrs. rz$.98 Crore , corsequ€nt upon
freezing of EoQ, mount of R5. i24o,o1 Crore b expecled to be iDdrred for
whl.h SI,SC approval hat al$ be.n obtain.d.

Work iD 23 dbtncts have b€en @mpl.ted ad wo* of only Feder s.gregatior is
in proFc.s i! Bemetara, irlgarh, Bilcpur dd Mungeti.

. Status otcompletion ofDDUOJY prcjecr as on 31.o3,2o19 is unde.:

(a) sanction proj€ct.ost 1263,46 PMA @

6.28)
Amount receired as GOI crMt

c) AmouDt received as state contibution
d) Amount receiled as Loatr from

csPpcr BoAnpiS itPoR'I 201&19

DDU6JY. STATE WISE PHYSICAL /!INANCIAL PROGRESS

STATE : Chhanirgrh UTILITY I CSpDcL

Findci.I Prosress as on 31.03,2019
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total amount utilized / sDent 886.8:

33/r! kv New substation

Augmentation ofIlrr

l Distribution Transform€r (DTR)

Feeder seg.€gation(Excluding r1
kv) s446.75

6
1r kv line (excludiDg feeder

3824.53

I Energy meter Consume.

Energy meter 1r (v Feeder
htersive Eledrification of

2563

Connection ro sPL Hous€holds

The Finalization of trn-electrified house holds proposed to be cove.ed unde.
SAUBHAGYA schehe is as below:

474388 UE hou*-holds hs been proposed th.ough grid ar rural
299316 house-holds .overed under pMAGy propo*d th.ough

15068 UE house-holds proposed through grid at urb areas,
Total ?,92,772 habitation electrificatto, was covered unde.

As on 31.03.2019, .onnectioDs oi 6,65,256 House hotds have
scheme closed oD thls achievem.nt.

As on 31"t

^*.""* I"-"r..*Qoantity Prog.ess
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8) FUruNF DIOSPFCTS & PT ANS:
IIVDS S.hem.rThe High VoltaSe Distribution SFtem scheme, as the nme suggests,
ha3 the great scope of T&D loss redudio! by converting the exBting LT network into
HT netwo.k, Efto.ts are being made to increase HT/LT ratio in te.ms of both line
length & consumptioD a.compdied by the respective network, The fuDds for this
scheme are being made available through Compdy own sources aDd linocing flom
Rural Ele.[lfication Cor?oratioD Limited (REC), REC has sanctioned HvDs scheme
lor feeders separatio, in saraipali. Ataltara, Kawddha, Mahasamund & Sald
Division.In sa.aipali division, outof58 ieeders,58 No, feeders have beeD @mpleted.
Under Akaltda, Division 29 No. feeders are to be converted into HvDs .ystem out of
which work of all 29 feede.s has b€en conpl.ted, under (O&M) Dn. hwardha, out of
77 no leders, work in 43 ,o feeders has been .ompleted, under (O&M) Do,
Maldound, outof95 no feeder, work in 80 feeder ha beer.ompleted,

R-APDP PART Bl To redu.e lire losses in 21 towrs (for whi.h 19 DPR Sanction)
havi!8 populatio! more th 3oooo as scheme worth Rs. 710.24 cr. has b€en
s ctioned for new 33,11 liv for tine extension work, cable lying wor*, new
Disrlbutton hansformers, shifting ofmeteF outside.oDsumer preEises etc, work of
19 tom got completed.

IPDS Ministry of Power, Gol vide its offi@ menorudum No. 26/1/2014 R-APDRP

Dtd, 3/12l2o14 has launched Int€g.ated Power Development Scheme (IPDS) in India.
The rcheme covers st.engthening of sub-tresmission and disfibution network iD
urba, areas, Total 182 towrs of 1s cl..les of chhattisgarh are covered under the
scheme with total approved cost ofRs,514.52 Crs, The main works involved are:

Total Number of house-hold! covered for elecfification
under the scheme in.luding Hou*-holds under
.onstru.ti6n in PMAY - G

Ho!se holds electritied uDto ?r.o1.2orq.

Replacement LT line AB

a
rs98

csmd maRp,9 REPoRT 208,19



clPDCt CHHATT]S(;ARH STATE POWER DIS'TRTBUTION COMPANY LIMITED

9) rvpno!?MFN' rNrf ra?ryF<l
vdious ioitiatives have been talen by the Comp y to upgrade the systen, to
inprove the biUitr8 atrd coUection elficiency ud to provide better seNices to the
consumers. F€w points in bri€f ar. as urder:

> To improve the biUing efii.ierc, and better performoce of reading d to
avoid m ual inre ention, spot BillinS and fu.ther Photo spot BilliDg has been
implemented. spot BilIinS hs been implemented for 18.28 l&s consumers d
Photo spot Billing has b.eD implemented as pilot project in chanpa-JarjSir

> Automatlc meter readiDg system has been implemented i, all 2949 HT
.oDDectioDs, 8669 LT @dnections having conrected load above 5oHP od
1454a LT connections havirS @nne.ted load between 15HP to soHP for pr€cise
reading and a..ountirg of Energy onsumed by major consumeN
approdnately covering To oI the total Rev€Due of the comPany.

csPDcL h6 completed roo feder metering to monitor th. loses at all
voltages l.rel d fo. p.oper energy accounting at all 6so Nos $ Kv feed.r ard
4576 Nos u KV f€eder. ln addition this 2211 Nos AMR has beeD instarl at all 11

I(v feed€.s in urban as w.ll as rural rca. 70649 No. DTs have ben metered
for DT wise monitoling of T&D los*s.

The pro@ss of repl.@nent of StoPP€d/Defective mders have been
inplemented iD a .eEul nanrer. 45191 No. of StoPPed/Defective mete.s
have been ftplaced in the year2o18r9,

Differ€nt nodes of digital Payment have b.eD plovided as Net BdkinE, Debit
card, credit c.rd, RTGS, NEFI, UPI, wallets, Pay-potnts Gntr€s and comnon
sewic. c.ntf.s. 117 Nos. of ATP hachines have been installed at diff.r€nt
location in th. state where the coDsuD.r cd pay the bill from a:oo AM to 8:oo
PM round the weet in additioD to the Danual counters, towards inProvement
of .ollectioD efficiency & consumer eNies,

21 No, spe.tal courts are fuDctioning under .ection 153 oa Electricity Act., 2oo3
at Disfti.t Head QudteF for sPeedy trlal of offen@s referred in sedioD 135 to
14o & *ction 15o of Ad, 2oo3.

consumer grievu@ redressal fotum has be.n setup in RaiPur, Bilapur &
Jasdalpur at Regional Head Quane.s. Raipur forum arranges weekly cmPs at
Dlr8&Rajnmdgaon. Sihil&ly, BllasPur iorum ar ges fortntShtly cdps at
Raigarh & Anbikapur towards quick disPosal of .onsumer griev ces by
p.ovidiry close approach to consuneB.

csPpcl soaRD',tiEPoRT 2013'19
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A s.pic€ of Automated Cenbal Calt Cenre with group of Call CeD[es in 22
toms has been deated to facilitate 24xzeSistrarioD of technical dd
commercial omplaintsdd for.6olutto, in mirimuD time.

continuous imprcv.melt in operational efft.iercy has been achi€ved throush
addiDg funher tuD.tionalities in various modules of sAp EFp : Matertals
Management, Flnancial Ac@untilg d contrcUing, Itumd Resource
M agement, Billing OS-U), Customer Relationship Mdagement (CRM),
Suppliers Relationship MdaSemelt (e-Btdding) dd Maint€n&e Mdagement
systen, This has resulted in even b€ner .onsumers seNicesi pro.lr€menr &
invertory m agement, finoc'al progress monito.iDg and in providilg modute
sp"cifc iDfo.Dation ar various tevels (Disrributior centre, zor./sub Divisior,
Divi3ioD, clr.le, ReSion & Head office)

'Bijlee Bill Half YojDa' (up to 4oo units) has been implemented in sAp form
the month March 2019 6 per glidelines of covemment of Chhattisgarh.

Furthe. inprovements in the @stomer sericB rhrough the centralisd Call
Center have been a.hieved for the eledriciry consume.s of entire state.
consuneB.u reStst r yt ?e of complaint at this center relared to supplyof
elstricity, Billing etc. Ald @ goery about oy cspDcl, seni@ or car enquire
about the status of their complaints.

csPDCLWebsite "M. capdcl.co,in" has been enriched further with additional
oDline coDsumer web self seryi.e & oDline New seryice connection (Nsc).
The other custoDer .are seNi.es like online Bill paymenr, 24 honths Bitling
informatton, 24 montk payment info.mationi onltne Complaint RegisrEtion,
Ooline Appli.ation fo. load .h ge, N@e change. Tdiff cnoge are coDtiDued

CSPDCL h6 further increased the nuDber of Bill paymenr xiosk ATp MacbiDes
from u7 to 125 for conveniedce of consumers. The other paymert eryi@s to
its electricity consumers like ontine Bill payment through Net Sating, credir
card, Debit Card, BHIM UPI, Bharat Biil paynert System, pay point Centres,
common sepic. center are continued as edlier.

> Operational efiicien.y has been enhanced in merer Data Acquisition System
(MDAS), implemented in 22 major towns of the state nnder R-ApDRp Scheme.

rO) DIIADFNN
Keepirg in view loss suffeEd by the compoy riuling the financial yea. under
review, your Dire.tors do not r€coEmend dy dividend fo. rhe year under review.

1T) TI'ANSFER TO RESERVES:

csrocr 8oands REPoRT 201&19
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During_the ye& under eview, th. Compey has nor transf.rEd uy amount to

12) PUxr rc rFp.rsF:
Your Compay has Dot a.c.pt€d dy deposits within the meaning of Sectior 73 of the
Compoies Act, 2013 read wirh the conpeies (Ac@ptdce of Deposits) Rulesi 2014.
Further, the Compdy hs not .e@iv.d oy un*@red to from directoB of rh;
Company & thci. relartres within tlE metuing of secrion 73 of the Comp ies Act,
2013 and Oau* 2(cxviii) of rh. Compdies (Aceptdce of Depostts) Rule;, 2or4.

13) Irprcrors & rB ir.ir^cFrr^! rErsorvNEr !

45 per provisions ot th€ Arttcles of Association of the Compdy, all the Directo.s hot.t
their offi@ at the plasure of rhe c*emment of chhatti"g""h. A" p"" r"aou" o"d"""
issued ltum tiDe b dme by $e En.r8y Depanment, cor. ot chh.nisgdh, rhe
,ollowiDg cfiarges have raken ple in rh. (onsutution oI the Bo d of Di;doE of
th. comp y since the d.t. of previoB Dtre.tors Repon for rhe F.y. 2o17-1ar

Cessation of shri Slbrat Sahoo, rAS from the
Chairman & DirectorshiD ofthe comDd
Appointmenr ol Shl Ankit Anand Chairman &
Nominee Diredor of the CohDan
CessatioD ol Sh.i Amitabh Jain, from the
Directorship of the ComDan
Appointment oi Smt. Alarmelman cai De.k:ram
as Nominee Director ofthe ConDan

A@ordlngly, the fouowing persons constitut€ the Bodd of DirectoB oi the Compoy

cstDcl soAnr,,s itPoRT 201&19

Shri Ankit Anand, l.A,S,

sL.
NO.

sL.
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Further, the company is
complidce of the provisions

haying the following (ey Manageria.l Personnel, in
of Section 2o3 ofthe Compsies Act,2013:,

There -as .equirement of appointment of one-thi.d of the total number of Directors
a5 Indepdent Dirccto.s on rhe Eodd of Directo.s of the conpany durinS the
Finocial Year urder re!.iew ln pu.su .e of the p.ovi3iols of rhe conp ies Act,
2013 dd tnc SBBI (LODR) Reaularions (Bonds issued by CSPDCL ee tisted on srock
.xch 8cs). Fu.ther, th.r. was ..quirement of lDdep€ndert DiEtoB oD Audir
Coomitte ed Nomhation & R.munelatio, Committe,

Being a Covernmenr oI Chh.ttistdh unde.taling, as per rhe Ani.bs oI Association
of the compdt aI tlte Dif€ctotu 4 to be appointed by the cove.,nent of
Chhatttgdh. (eeping iD vi.w th. above, a request was made to the covt, of
Chhattisgdh for appoinrnent of Independent Diredors on rhc Boa.d of Directors of
the Compdy, However, the Go!,t. of c.c. hd not yet appoiDted tDdepend€nt
Dircctors on th. Bord of DiredoE of the Conpany.

!t is to mentio! that due to subsequeDt Mendment in rhe the compdies Act dd
SEBI (LODR) Regulations, the p.ovisions relatcd to appointment of indeDendent
dircdorc, constitution of Audit Comminee and Nominatton & RemuDeration
Committ.e e not appllcable on your Compdy w.e,t lst April, 2o2r

14) nF.r anrrnoir Ev rNnEpFr{nrl{r nrxr.:mR!
Sin.e, the Govt. of C,c. had not appointed Indep€ndert Directors on the Boud of
Directors or the comapny, the quesdon of obraininS of de.leation trom the
hdependent Directo.s d@s not arise during the finaDcial year uDder review.
Further, as stated in point no. 13 of the Board,s Report, the provisioB for
appointm.nt of independent di.ectors@ ,ot appticabte on your compey w.e.i

rs) prrFc'rors' rEsporvllrrr rN Sf^TFMFrIT:
As requi..d uDder *ction r34 (5) of the Compdies Act, 2013, your Directors

csppcr. 8o^Rp,s REpoi o$,le

SL, NAME OF XEY MANACERIAL ] DESIGNATIONNo. I

3,



clPDCr. CHHATTISGARH STAAE POVER DISTRIBUTION COMPANY LIMITEI)

(i) In th€ prcp ation of rhe drual ac@unrs, the applicable ac@unting
standads Iad been followed atong with prop€r erpl ation relating t;
matertal depaturcsj

(ii) The Directors had sel€cted such &colnring potici.s ad applied rheD
con.istendy dd made judSments od e.timates tnar e r€6onable tud
prudert so s to giv. a true d fair view of th€ state of affaiE of the
.ompuy at th. .nd of the find(ial year d of the profit & loss of the
cohPuy for that Pe.iodi(lli) The Dir.ctoB had taken prcper ed rufficienr ce for the hailtenane of
ade$ate &countlng r@.ds in accordu@ with th€ provisions of thts Ac:t
fo. safegla.ditrg th. a5.et3 of the comp y ad for prev€nting ed
dctecting fraud d other irEguladttes;

(iv) Tne Directors had p.epde.t the annual aeounrs on a soins con@m beis:

(v) Th. Di.ectors ha<l deviscd prop.r systems to eNure.ohpti ce wtth rh€
prol,isions of all appli@ble laws ard rhat such systems were adequate and
opeEting effectively.

16) NnuuER nI MFFf,Ncs o'Tq' u^^rn!
a .rrgf,tr Boa.d Metligs were held during the Fin .ial year .nded 31, Mecn,

17) 
^nprfcoirMl,ITr:The Bo&d of Directors of th€ Comp y iD its meeting held on 30,11,2012 hs
constituted Audit committe .oDsisdng of the fouowinS membe.s a5 per the
provisions of seclion 1ii of the compante! ad,2013.

Se.rerary, Finan.e, CoCC

A5 on 31r M&ch, 2019, th. Audit Commitree ofthe Company wa comprising the

Shri Amitabh Jain, LA.s. Non Executive Dire.tor

shri Gaurav Dwivedi, LA.S, Non Exe.utive Dirc.to.
Shn Mohammed Qaise. Abdulhaque, LA.S.

cSPDCr SOARdS ntPORT 201&19
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Th€re ms requirement of Independent Dire<torr in the Audit Committee as per
the provisions of *ction ri7 oI the Conp ies Act, 2013. sin@ no hdepeDdDet
Directors weft appointed by the Covt. of c.C., the Company could not comply wfth
the above plovision of the Compsies Act, 2013 durin8 the Findcial yed 2018,

Further, a stat€d in poiDt no. 13 oi th. Board's Report, the prcvision for
constitution of Audit Commilte is not applicabte otr your Compdy w,e.i rt April,
2021. Keeping in view tne above prcvision, the Board of Directo.s of the Compey,
i, its oeeting held on 176Jdy, 2021, dbmaDtl.d the Audit committee of the

r8) NOMIN^fION & NFMIIi\IFT^TION 
'OMMITTFF.There was requirement of Independent Directors in the NomiDatioD &

ReouneratioD Commltte a. per the provisions of section r78 of the Conp ies
Act, 2013. SiD@ no independn t DiectoB we.e appoinred by the cort. of c.c., rhe
Compoy could not comply with the above prcllsion of rhe Compdi6 Act, 2013
du.ins the FinaD.tal Year 2o1a 2or9.

Fu.ther, as stated in point no. 13 of the Board's Report, the provision for
constitution of NomiDatioD & Remuneration committee is not applicable on yoor
Company w,e.l rst April,2o2r-

csPpcr BoARo's REPoftr 201319

re) coRpor{rE socr^r RFspor,rsrBtr r (crn):
Tbe Company was requtred to con$titute a CSR Committee as per section 135 of
the companies Act, 2013 with at ledt one Independ.nt Directo.. siDce no
hdependnet Directors we.e appointed by the covt, ofC.c,, the company could not
comPly with the above prcvision of the companles Act, 2013 during the Fin cial

The ComPey wG having ave.age net loss during the immediately preceding three
finacial years l.e,2or7 18,2016 rTud 2015-16. As a result, the Company was not
required to speDd any molnt on csR activity during the filucial year 2018-19,
The Report on CSR A.tivltles for the financial yee 2or8-r9 in complid@ with
se.tion 135 of the companies Act, 2013 is unexed herewith as an A-neyuEJ^'.

Ftnher, as per the rewly irslted provisions of sectio, 135(9) ofthe conpdies
Act, 2013, where the amoult to be speDt by a.ompany under Section 135{5) does
not ex.eed fiJty lakh rupees, the requir.meDt for constitution of the cor?orate
Social Responsibili9 committee shall not be applicable w.e,l 22.01.2021 dd the
functions of CSR Committee provided under the Companies A.t 2oB shall be
dircharged by th€ Board of DirectoF of Compey,since, the company was having
average net loss during the immediately precedina three nn cial yeds.
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Accordingly, the Comp y was not required to constitute a CSR Conmittee as Per
section 13s of the ComPani€s Act, 2013.

2O) BIS(I"NACEMENL
The management of the comp y regularly reviews the ris*s, challenges md
th.eats being fa@d by the comPany, At presenti the comPany has Dot identified

y elemert of risk which may th.eaten the existence of the company.

2!) .r^TIIToRY 
^unrToltlM/s Besani & Begani, cha.tered Ac.ountants, RaiPur have been appointed as

Statutory Auditor ofthe ComPanyhy the comproller and Auditor_cenerar of India
(CAG) lor the financial year2018 19.

12) nEPOEf /CoMMFNTS OF IIIE-AUIuIOXS-ICAC:
obsenations/comments of the statutory Auditors along with Mmagement's
replies thereto on the Finan.ial Statements of the comPany for the linancial vear
2018 19 areeDclosed herewith as Ann.Yrro_ q'.

Further, the ComDents of the ComPtroller & Auditor Ceneral of India md
Managemenfs replies thereto on the Financial Statements ofthe Conpanv lor the

financial year 2018 19 are enclosed herewith as an'.nre - (C"

23) trEpnnfrNc oP ,tr^Ih:
The sratltory Auditor of the comPaDy has not rePorted any fraud as

under section 14?(12) of the compdies 
^ct, 

2013. Further the AG

durins their .oodld of suPPlement.ry audit hs
nisappropnation/eDbezzlement by emPloyees of the <omPdy of
collected from consumer against monthly electricity bill amounting to

Lakh. on the basis of informatioD received from division office, Provision
made in the accounts of F.Y.2014i9,

,4).rrsf ^nFFoRs!The Board of Diectors of your ComPey, in its meeting held on rSti october, 2019,

has appotited M/s RM Bansal & Co., Cost & MeaSement AccountdBas the cost
Audilor for audlt of the Cost accounting Recordt of your Comp v for the fit cial
year 2018-19 inpursuut to the Prcvisions of setton 1.|8 o{ the comPdies Act,

2013 read with the comPsies (Cost Re.ord ed Audit) Ahendment Rutes, 2014

The conpdy has re@ied cost Audit RePort froE the cost Auditors for the

finocial yed 2015-16, 2016_17, 2o17-r8& 2o18_19sd filed the same with the

central Government on 26.12.2019, 26.12 2019, 29 o5.2O2O & 03O7.2o2o

csrocr 8oAip's nEPoRr 2013-19
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25) M^Ilfmir^ircE or cosT nFcoxhs:
You. Comp y i! tnaintaining coct Re.ords of rhe prduct of the compdy d
prqcnbed by the c.ntEl Govefnment und€r prcvision of section 48(1) of th€
Comp ies A.t, 2013.

26)INmnN^i 
^nnrroR!As per the proyisions of section 138 of the compuies aci, 2or3 read wirh the

cotupoies {AccouDts) Rules, 2014, the corporation is required ro appoint tnternal
Auditor. The Boa.d of Dlrectors of rhe Company, in its meering held on 2li July,
2019, has appoint€d the following firms s InterDal Auditors for the fin cial year
2OU 18 & 2018-19:

CHHATTISCARH STATE POWER DISTRIBT]TION CO}IP

M/s Prem chand & com
M/s aiav Sindhwani & aomDan RaiDf R$al &Raisarh
M/s MineshAnand & Asso.iates

27) sEcf,ef qr^r 
^nnrr!You. Comp y has appoi.ted M/s s,G. K kani & Associares, comp y

se.reta.i$, as secretdi.l Auditor of the coDpany for the financial year 2018 19
for corducting seueteial Audit in pursuance of the provisions ol secrion 2o4 of
the comp ies Ad, 2013 and the companies (Appointment and Remuneration or
Moagerial PersonDel) Rules,2014, The sefietarial Audit Report for the F,Y,2018-
19 fu.nished by M/3 S.G. (aDkani & Associates, compmy secretariesi Secretdial
Auditor of the company is en.loed herewith as anneup - 'n'-

Further, the obseruatlons of the secetanal Atrditor along with MoageDent'!
replies thereto for the financlal yea.2018-19 de enclosed herewith asarn.ynts -
"E".

28)
.rNFrlr MFFfTYGS!
The @npany hd complied with Secret ial stddards lssued by the hstitute of
comp y secret&ier of India on ao d meetings ard Anrual ceneral Meetings
except that there was delay in holdinS the Annual General Meetiog fo. the F.Y.2ou-
1a_

29) ADIQUAdIIIIITIEBIIII.EINI.IICIALCONaIJ
Adequate internal finan.ial .ontrols were operating effectively for ensurin8 the
a.cura.y od completeness of the &countins records, relevant to the preparation
dd presentation of the finucial statemerts.

csPpcr soanp'sirPoRr 2013 19

s.No. Ne€ of Internal Auditor
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30) PARTICUT  {S OF I OANS. GNARANTFES OR 
'{VESTMFNTS:The Company has not made loans/iDv.stDents/siven suarantees/providcd

securities to other bodies corporate or persons covered unde. the provisions ol
section 186 oithe companies act,2013.

31) SUBSthirRrrS! rorNf Ve\I,t:,ruS &aSSOCIATE COM"AIIIISI
The Companyis not having any subsidiary,joint venture or associate.ompany,

32) 1IiI{!:AC:[IONS WlIIttlIAf ED paRrrFs:
The Company has not ente.ed inro any t.ansacrion ralling within the prevje{ of
section 188 of the conpanies Acr, 2013.

33) M^TFRITI CIIrU{GES AI{D COMMITMFNTS:
No mate.ial changes occu.red subsequent ro the close of th€ financial year oI rhe
Companyto whi.h the Annual Report relates.

34) SIGNIFICANT AND MATERIII ORDERS:
During the year under review, no significanr and material o.ders have been passed
by th€ regulators or courts or fibunals impa.ting the going con.ern status ot the

35) CQNSEE\iAUON OT FNENCY, TECHNOLOGI AISQRPTION -AND FOREIGN
EXCHANGLEARNTNGS 

^NN 
OIITi:O:

The details ol conseration of ene.gy, technology absoryrion, loreign ercharse
earning5 and out8o are as followsl

a) cors€Barih! of oers

> The T&D and AT&c losses are as below:
DISTRIBUTION

LOSS LOSS

r8.56

18.o8 r8.83

> Laying of LT AB cable in thelt prone areas: To prevent the
direct theit through hooking rhe program to repta.e the
bare.onductor bv LT AB.able is i. Drosresc

csPpcr BoAnpiS RrPoRr 201&19
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1o improve the erergy e(ici.ncy atl rhe 54634 No,
Dist.ibution trdsfo.meB of energy effi.iency tevel-rr h6
b.en purchaed and insralled i! the year2orgrg.

8211 No. Dist.ibution tr sformers of Energy
Efficienc, levelll has also been purchded io. instaltation
und€r DDUCJY Scheme.

SeSreSation of agridlture pump feeders has been initiare.t
to reduce the T&D losses dd to regulate the supply hours
and to 4rt.il the peak lo.d (natten the load cure) due to

CSPDCL has been impleDeDtin8 smarr MeteriDg for precise
.eadiDg without Ddual inteweDtion. The DPR amountiDg
to lts 194.66 Cr lor fou. rowns Ambik.pu., rcrba,
Raigarh&P€jnandgaon h6 been s ctioned on 31sr Jd!3
uDder IPDS, Smart Metering iD Smart cities (Raipur dd
Bilaspu.) has ben prcposed un.le. NSGM,

> PAT cycle'll has been implemented for conseruation of
edergy in CSPDCL. The nmdatory compliances has been
conpleted and reported to BEE in due time.

> vigila,e ed O&M cherkinS: To .educe the commercial
loss, CSPDCL has created special vigilance checking ceu in
15 circles & or HT checking ell to curb theft ard orher
ifrgxl itres (Mal pra.rrLe,. Details or cdreSory wrse
checking of connection during 2018-19 a.e tabulared here

No. of Dired theft detected duntrg the

No. ofMal practice cases obserued
l',/977

ADouDt blll€d Rs, in L&s durlng the

No. of FIR lodged/Info.nation given
to Dolie dlrins the Year
No. of cass putlp to speciar court

(iD Conpany ha follows the RPo (Renewable purchase

csPpar Bo Ro,s RrponT 2013-19
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obligation) as pe. guidelines issued by CSERC time to time.
CSPDCL has purchased Renewable Energy durin8 Fy 2or8.rc
.8a'Dsr rhe targel de(ided by csERc which is rabulaled as

b) Te.hrolo$/ abrorpri.!
(D the efforts made towards

technology absorption
. Photo Spot Bitlin8 hd

been initiated for
improvement of

. CSPDCL is unde.
implementation of
Smart Mete.ing for
Precise reading
without manual

(ii) the b€nefits derived like product
improvement, cost redudion.
Prcdu.t develoPDent or imPorr

Nit

(iji) in cae of imported technology
(imported during the last three
Yeds reckoned from the beginnina

Nil

(a) de detail5 of t.chnolo8a

(b) the year of,mpon;
(c) whether rhe techroloBy bee,

(d) if not fully absorbed, ared
wh€re absorprion has ,ot t.ren
Ilace, and the reasons thereof
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c) FnEigr .r.hIa. ..Eirg. ,rd orrg.. NrL

36) EYrr^cr oF 
^ir'vu^r 

n'furN:
As required pursuant to section 92 G) ofthe companies Act, 2oB ard rule u (l)
of the CoDp ies (M asenent and Adnilistration) Rules, 2014, d exhact of
annual return in Foh MCT-9 as a pa of this AnnDal Repo.t is enclosed herewith
as AlrenE - 'F'.

37) prscrnsunF r6rnFr TFE SEYUAT q^rlssMFNr oF woM^\r 
^Twn 

@rr.F
IPNF\TEN-IION. DROSINITION/IND f, EDB"ESS]II) 1iCII 2o13j
The company has formed an iDterDal complaiDt committee ror Head QDa.t€r
otlices and also issued necessary irstructioB io all field offices for constitution of
irtemal complaint committees at Re8ioDal/Circle/Division/Sub'Division/zonelDc
offices. No case has been registered during the financial year 201819 under
"Sexual Harassment of Women at Workpl&e (Proventio!, Prohibition dd
Redressal) A.t, 2ou,

li,l the expenditure in.urred on Nil
R.ce.r.h and Dele16.fr ent

3A) PADTTCUT ADS OE EMI'LOYEXS]
None of the €mployees received remuneration during the year in excess of limits
p.escribed under se.tion 197 of the Act, read with rule s(, or the comPanies
(Appointment and RemuneratioD of Managerial Personnel) Rules,2014,

39) IlnM^N rF.nnxcr(:
Employees @ the most pre.ious a*t of o.gaization od favdrable
envircnment ls n@ssary to encourag€ creativiB, inDovatio! and Perfomdce
ex.eller@ dongst then. Your comp y hd lodsd its efiorts to .nhan.e the
.apabilities oI employees to develop comp.t€nt, hained and multi- disciplina.y
human capital in CSPDCL so d to meet th€ ch.llenging asslSnments, You.
comp y Etrcngly b.lieres in &hleving orgmizational excellence through hlman
r$our.es dd follows "P.ople Fi.st" approach to leverage the Potential of its
€mPtoyees to fulfiu its bu5in63 Pl .

40) INnusTrr^r rFr {fl oNs.
Por the FiD cial Yea! 2or8 19 lndustrial relations in the cs Pow€r comPuies
continued to be cordial dd hamonlous. The matter pertaining to T.ade Unions,
IDdBfial Relations, vdious employees related issues and trievacB, No!
constributorylBur ce, Court ces d impl€mentation of labourlaws,etc werc
takeD up by the department, The overall lndusftial relations sceDario ws peaceful

Soverned by hdmony and mutual trust.

{r) s4EFd EF{rE s FIuTnNMFT!

CSPDCL BOARD'sREPORI 2013 19
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> Vdtous Buidelines have been issued time to time for ca!ryiDg the job with
saJety staddds- Installation/t€.tin8/ conmissioDins works h:ve b€en dom by
taking oeasur€s as per hdle Electricty salety rules, Neessary saf€ry rools
iave been prcvided to every Line me / technical staft Regutd saJety- drill
.amPs have beeD orgdized at each divisioD level. Spe.ial rraining prcg.aome
have also been o.g ized to lafegldd the naD & materian.

> There e 03 Depdtmental oPD dispeDsarie. ro nurrure their employees, h
addition to depaltm€ntal dispensary facility, CSPDCL has tie-up with other
Go!t. / Private recoAnized & reputed state/ inter-state specialq hospitats for
chronic/ criticar medlcal cases dd the employees 8et reinbursn€nr facilfty
for thei! hospitalizatlon on the b6b of refenals,

> Plea t environment has be! maintained by.onducting the different tames.
Some ol the departmertat enployees have played even at inte.-State / National
level by the motivatior & continuous encouragement ud woD the national
ch pionship trcphy. Employees get the reward/honors for their splendid job
by the top mdagement at tlle time of national festiv.ls.

42)\trGtr,ANCTMFCI NISM:
The Bo d oI Directors of M/s chhanisgarh Srate power Holding compuy
Linited, the Holding Company of the Company, hd approved rhe vigilalce Muual
in complidce with $e provisioDs of *ction r77 of rhe Comp ies Act, 2or3 read
with the compuier (Meetings of Board and its Powers) Rules, 2or4,The same
Vigil ce Manual has b€en ihplemeited in all
Chhattisgarh State Power compuies including our .ompdy.

43) ^c{Nowr 
FnGEMF'rr

Your DirectoB acknowl€dge with gratitudc the support leceived from Cenral
Govemment, covt. of Chhattisgarh, Chhahisgah srare Electlicity Regularory
Conmission, chhattisgarh state Power Comp iesi bankers. various covemnent
A honties, employe€s, customers, supplieB ad other business cs@iates,

\N

CSPDCT 8OARD'S REPORI 201319
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A bri€f outlin€ of the company's CSR policy
includln8 oveNiew of projects or proSrans
propo*d to be undenale, dd a rcfercnce to tne
web'linl to the CSR Dolicy and proicts or

The cohPaoy was required to constitute a csn
Conmittee u per section 135 of the Cohpdies
 ci, 2013 with at te6t one hdependent Directo.
Sin e no Independnet Directors were appolnted by
the covr. of C.G., the Conpany could not compl,
with the above provision of th€ companl€s 

^d,2013 durlq the Flnan.ial Y€ar 2o1a-2or9.

Fu.the., as per th€r n€wly ins..ted p&visions ot
section 135(9) ofthe Companies Act,2or3, wher€
the anolm to b. spen! by a company under
s€ctlon 135(5) does .ot .xceed fifty lakh rup€e5
the .equi.€ment tor.onstitutlon of the co.po.at€
seial Responsibility Committee shau not be
applicable w.e.t 22.or.2o2r and the functions ol
CSR Committee prcvided under the companles Acr
2or3 shall be discharSed by the Bodd of Direcro.!
of Conpany. Since, the Company was having
average net loss du.in8 the imnediately p.ecedine
three linancial years. Aco.dinglyi tbe Conpany
w6 not required to constitute a csR comnltt€e a.
p€r seciion 135 of rhe compani€s Acti 2013.

The.ompositon of rhe CSP committee

^v.ra8€ 
n i prcf,t of rhe @npdy for last thre

Pres..ibed csR Erpenditure (two p€rcenr oi rhe
amoMt a in it€m I above)

DeraL! orcsR spentdunns rhe linancial year

Toral amounr ro b€ rpeni ror rh

Manne. in which th€ amount spent duing tne

In case ol the Compey ha failed to spend th€ two
pe.ent of the av€.a8e .et profit oI the last thre.
linancial y€as or any pan thereofi the Company
shall prcvid€ th€ reeft Io. not rp€ddin8 the
amout ln 1t3 Board R€Don.
A responslbiltty $at€m.nr of the csR conmittee
that the implementation od monitoring of CSR
Poli.y, ir i. compliance with CSR objedives and

ANNF{URE - IA'

CSPDCL gOARds REPORT 2O13.T9
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ANNEXURE.AT-AIiI]UAI REPOBT ON CSRAqITITTES

FOR AXD ON BEHALPOF'THE BOARD OF DIRECTORS

\\\
(AN*;*-AND]

csPDct BoaRD's nrPonr 201&19

l ? +_!t + (7)
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ANNEXURE - 'B' TO TIIE BOAXI''S RXPORT
MA[r.lFMEr\rf Rrprv

IO
SfATTIINTY 

^[INITOIS'NMMFN'S 
f'|FXFTN

ONIIEIIc NCIALITaIEMENTS np mF c.Mplt{v Fo(rIIEI't. aora-rg

Md ior (ommenr 5 and obc.dadon, bsed on ou.audrk -hr.l;orr oprtuon u€ ,Sn lcanr and requrEd proqrons .n rhelinr.iai *ar.renB in paain ca*r mmnoncd herem. Th. rer
d83rc3are rmpir of non-provision on (ne lds ,or rhe trd

d,or on .h. als.rwtubrlniec d at$ rhere rc.6.; o
stated in pa.a below wheretn th€ quatrm of inpa.t thouh
nate.ial is unGcedaioable. .rhe distiryxished reaso.s have
ben mennoned in our note below:

Th€ audiio/s comhents on sub paras
(a),(b),(.),(d),(e),(0,(3),(h),(i),(Xk),t,m,n,o
&P have been dis.us*d below in d.re

me sde h6 be.. not.d ad n*6s.ry
rnrtrucrion has ben isrue.l ro tield office
Eg.rdin8 p.6dna ot sret. in s^p on the
dat. mentioned tn the apu.lization
cfilnc.te of respective dsers.

The nailer hd b€eh brclght to th€ notic€ of
EIIC d metbod of Edryinx th. ran. is

m€se are old e*lnates many or them
P€daining to prio. sAP eh, p.se$ of
identifying tbe sme d capitalirns the
sne being .ani€d by the con@rn RAo.
Howser, rhe ,.ocess is tine tal<iry and due
to non.avanabilty ot readymad€
infomatioD the pr&ess is very dow.

la,F-d&'e(D .anh"rdon or^!d

lBP?diw otr'-idr.6*ts d rh

lrrcm rhe dar. rhe) u bern8 poskd in ead of erd da@ oI
capitalDalron e menrioned in aptral@lion ..dfi..r. oI
re9trrive asd. utu.n k nor rn.ccord @ wirh rND As- 16
'Properr, pl r ud equipmenc. & a r€sult or which, Fmrd of

l6seB,rpnalzed duriry th. yeu d d.prEianon ,hereon ,s
I noi pre*nEd corEdly n th. boorsora(ounB.

code {0?6410r under fie head rMisc.ll m,r work-(^irounr

L.piraltr'n8 rbpecule Net head ro whi(h th.y brtoi* The
.ompry h.d.hrraed depE(iarion .r rhe rate of t.lro! o.d. ofw?r soundary wal F.u(hd, .cwrp Hyo.t wo*'a(;ounts
having r openrng balm(e o, ,3a.o9.44,b46.o3 md.ddirionor
,'3,39.r9,a26.oo whitr capjraliTadoi or | 6r,r4i79,59r.47 hs l
b.sn done under rhe he'd "Ms.etrlmd, woit- whkh hs kd I
ro ex@ss cdptralzJion by -cwlp Hyd.t works- a(ount oI,s,66,rr.or3.oo.

The c.wtp or ,3,,6,23r.r7laklhr s on rEr Meh. 20ro in.tude
add ions in cwrP whrd h6 not bepn capirari/ed ud n..dr ro i
be impared. M4ag€nenr should recosnizethor. addrionsrd I
a.count for rhe impMent lds, iJ y. How.ver, k € Iurble to obrain rurfi(ient &d apprcpriare infom4ion

;",.ilj,13[:*".**-'nelmpairment.os'srcquir€d

csPoaL aoaRp,s RrpoN zo1&19
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Tr'" comprv has sared rn para of ,srgn t@r accountins
Pol..ies , tLlore i.9.1 ro Fin cLr si...**,r," ,r.
rmpaiment loss h .hrBed !o srarenenr of profir o toss m
the vec! in wh(h rrset ,s idendn.d 6 rmBired s Der rno
as 16. lle (ompdy ha, rorm*, *..t.*. *;" rh.
iDpaiment loss incuftd if &y, th. @mnttte j, i. theprcce$ of coU{tiry iDfo.natio. r.oo tb. vuious ri€td ot6.Es,

Lhe fierd offr(e for prcvidinS rnrormadon How*er, in rhe
ab5enrr of rerhno
conn€nt on the effe.r of rhe see on the Fib&ial statemenG

(i)cnsh svir.F orkor.6"dor surt.ra.

Comp y ha! adopred Csh slscn or a(@Jnr.ng lor delay
paymen' .u-h se rrcm ,nd,an Ralw.y! dunns rie r,nrLral
v.a' 20'3 ra, qh(h, th our op,n,on. B nor in a(orde.e wirh

rhe s.m€ should b. rc.osnrzed ro turb rne

Th. omp y hs been .omistentl,
accoundn8 ror delay paymenr oI iKharge
from rndid Railhays on @h syiem bdrs.
6 the mount of surcharye io be collected
Irco hditu tuilway is und.. dirput. d
ihe chaces of cole.tion is rehote therefore
the sd€ is bei.g acouot€d lor on csh
bais. Fudher acounting ro. sucharge o.
h.Eanrile bsk wotrld inflate the prcfit or

whe.e6 rhe cho@ or
genthg it mate.ializiq is very reoote.rr is
ale be mention heF rhat apprcp.iate
dh.losure ln accounbng pol.'es k b.ins

t As p.r explmations p.ovtde
"csPDaL HT fo. R.difietion" (ar No. 1o2424o) i5 a
.ustomer ac.ount created for d
no .lorng balan.e rhoutd rem." ,. trr" --r"i. r*
crcdit bal @ anounting to a433,o6 crcres is stiu
pe.dirg for clear&.e.

, Rs, 129.39 .rcrer e outsteding to. mor€ than on.ye olt ot whicb t7,99..orcs hav. heen booked I
Prcvi$on for ErTeded c..dit Losser dd 4 inadiE

The andnor,s .omments reD.esent tbe
factual posirion; rhe coop&y hs forhed a

the impajrhenr loss
incur.ed ifany. Furhe. the cohmiftee i h
rhe p.o.ess ol cole.tin8 i.to.mation i.omv iolsfield ot6.es. Report t om commitree
.n impaimeDr o, As*is ifany is awajted.

hs tned t sather
infomarion lrom ihe lt.ld otfi.eBdurins the
years, but the requtred inforhatjon 6uld
lglLe 8athe. despite or vahous Eminds..

cohpany reaa.dinq tiline for insolven.

rhe daia re3 ding
f6m sillins Module ro Fko module d n.
entry elati.s to incom. whicb e to b?
routed throuSh rhe billin8 module could be
made direcdy in the Fico nodute, Thererore,
when the reveGal of sr.charge fo. Railway
co.sumer Fas .equired to be 6ade in tbe
,ico nodule, a dummy B,p. ws created by
EITC 6 a solution in which the dount of
su..harxe to be Hersed was booked

The cohp y hs made pmvisior of t7.99
crores under Expected c.edit Losses on th.
basis ot l.fo.marion avaitable wirb rhe
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manaSemenr h6 n.ither taren ey adrcn asaid
re(ov.ry or the sane nor av Drcvisio. for h:d aii
doubtful debts have b€Gn mad.. rBuuinc ,D
undcrsrar.mnr of qp.n*s.

t Rs.3.5j2.46 cbre! e€ outne.,rns from rhe debtors
from whom no E.owry h4 b*n made sm@ lsi
twoihree y. s rMajor Bp No showinr a.dv.

"r"* *",-0r,, i"r.-..
company bave secu.ity deposit oa t$.2a croEs on
which th. .ohpay is givt4 int{€st to tbe _!ire(u(omeB whr.h
.udomeB (re nor Daylns thef *eu"aim u"trr-
burrhe comp y is.ltowinx int€*"t.n ,"i. a".*i.
and ale th.comD&y has nor made any prcvi,io; rorbad d doubtful debts, due to which the balances of
trade re.eivable is ov€r stated to such extent.

IDd a ro9 requiros .rFct d cEdtt losse. ro h.
neasured thmugh a ross allov ce for which the
coopry 6se5s5 at dh balec. shet date wh.th.r a
rinan.LJ 6d or aBroup oI finan.i.l dsek 6 imDrpd
rh€ company re.%nizes tife m. .*e*a ro,, i". rr
trade receivabtes thar do not conltitote a tina.i.!

alt other fir(I, **- "*.,";
months exp€ded (redir lGFs or * * amo,i rc".r r
the llferim. e*pected d.dr tos*, crcdn rilr ."
financial aseb hs incrca*d sirntficUflv ,ine tnftiar
recognhon. Howev.r, rhe compa,y r,o notaaoot a rne
Fan v'lue .pprMh s jndicated ,n tnd 

^s 
:oc fo.

valu.tion of Trade ne@ivabtesdd h6nor Drovided anv
fair vatue disdGu res s requlred.

Hryder. rhe compey h4 not,dopten the apprca.has
as- ro9 for valuarlon or h,d.

(iiDEol Rrc!.nierion SrareD€n!

diffe.enes hs b€ep prcvided to 
"s w d," -anar"-"r "r

. During rhe couBe of our audft we lound that most oI rbeBrl( a..ounts naintained bytheComp y6on 3r,o3.2or9
are nor re(oncledMrh bctturrs
d.rreren.e 'n Bdk D.ldces a shown rn ou. Boors
&3al&ter ar menuoned in 3&k staremenk or re\oe(rve

. o *nv rn-. -i *-

with NcLT by .."p(uv. (o;;;;;
Further the 6atter h6 been .eteed to the

re(ohmendaron by rhe.oncern deDarrnent
provision of bad & doubtfut debG sha he
made inihenerrorthconinsy€ .

The paynent of mErc* on Se.xrty D.plsjt
o! 6n$mer ha5 been cEdited io tbe

as be csREc
re3llaiion.The crcdit or inteEst on s€.une
deposit has b b€ ps*d oi to tba

i.esp*tive ot vhethe.
the consune. hs paid his dues or .ot.r{rh.. tbe inrerest
consuher in 6rr but ts adjusted wirh the
unpaid dues. Tt8
leak+e 6 such menriooed by the loditor tn

rhe company has ar.eady p.ovided ror
Rr.4oo.2?crcres o. ac6u.r ot a]louane ot
c.edit Losses. wbi.h
4,3% o, the total trade receivable. whi.h ir
much higher rhen rhe normabve p€(enrare
allowed by the Hon,blecommr<jon

The conp&y is in the process of recon.ilin(
the bal cer of beks or the me.non€d
R.AOS, Punher the posinon hs rmproved
during ih. fin c'al yea! 2ojs 19 d€(ept

collection bek &counB
.econciliarion ba.kloss or aI RAo,s has b.en

csPDcr 8oaRo,s REPORT 2o13-r9
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the compay. Further io this, in case of Reconciliations
provided to us also th€re is a Difference in B k Baleces s
mentioned in on. softvarc & B k Batrces taken while
reconcilinS .uch MaF. rn*an@s of
differenc in hk e gtven b.tow:

a)

5
5

5546

cl.ared. Tt e m.t€ntion ot the Audito. is ale
noi fair to th. .xtent that th.re is dillercoce
betw.en the B l Bardc. & ba.lances d,..
th€ boors of ecoonh., a the baic purpo*
o, prcparin8 of bol reconciliation

reco..ile th. dilr€.ene
betwen the balac ot b0* ud book of

a.e cir.!m{ ces
which arc beyond the connol of rhe
compey du. to wbich therc ie dlfleMce
betu€en th. boli d bmlj batdces for

Edy rNt @ whe.e
cheques had been i$ued to the ve or but
the same h6 nor bft. produced by him to
the bsri s a @Eequence th.re is
difterence between the baloc.s of two

rhe majo. .au* ot drfrerena betuen rb.
barec€s of BaDr in sottware (sA?) rcco.ds
dd bdk baluces talen while prepa.atio.
of recohciliation statenentis due to non
rconciuation ol bdec.s at the time oI
uploadi4 ol op.ning b.l c6 ln th. s P
rystem at rhe tine of bilurcatlor.l MPEB &

bifuration of csEB to

.rea. cut availabiliry Pv\o wi* data to be
lplor.d in the syst.m sp.cially b k
baldces. Furth.r the edlier aeounts wherc
PrePared afi.r taldnS veiols meual
eni.i6 in excel which were pd*d ar rhe
tine ol tinalizanon ot aeouoh but an the
entries could not be ,assed in tbe sAP
3y.tem due to r€shictions ol th. sysen.

Further it is to be nention.d that rhe
bal ces eri.d loruarded in the book of
-counts has b..n consiste.rly c.ried
foMa.ded frcm yed to yed sd in alr the
p&vious a.counB there isno diffe.en.e in
the closins md opening flsuFs.

csrpcr BoARp's nEPoRr 201&19
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CSPDCL BOARD'S REPONI 2O$-T9
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hE b..n provld.d to tr, Th.
!sctto..(l uoit is of nr5l5oo,oo Ie! but thc b.lme &
pd B&k! Ir of R..62679,52. No .xplnation o. recon.liadon
ofthe sne hd b.en prcvided to us.

Bdl St.t.m.nB not p$.ld.d to u..
(R., ID rr}n

solt copy oi all the bdts in operation in
H.O & CAU ve.€ provided to th. siatuto.y

^udto6 
funher a3 nentioned ab.ve there

are vdlo$ bdk ledge. code in SAP which
e aPpeeiog due to mong entries pa*d

by lhe cleric.l lraff theEfoE ror such b k
l.*e. no ban*
because s such no bant aceut is

entries d. b€iry identified d nece$ary

€liminate rhese b k baldes frcm the

,;;, | ,

ll'*
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As p€. the Ba* Recon.iliationr D.ovided to B, there aft
va.ious lchequ$ in H d" which are d€bited in books but
not .redited in Bak for a lon8 pe.iod ol nneb{t th.y

It would be unllsnned to sav th.r all the
.heques showi.s s rcheques in hed i in
Bak re.onciliation staten€nt m stale
cheques as mdy cheqles/ahou.h {e arso
show. iD the .econ.iliation 3tatement as
E@ived in be* bur not show. in ash
bmk. Thus such anounts are app€aring on

,i,e re.eived in .ash bmk but Dor rou.d in
bmk statene.t od als received in b k
blt not found in cash b@k . rurther the Mo
.heque m€ntion in the audit para has
already ben tasferred in the stale cheque

veious vendo. but hM not been enca3hed
by tbem th€ so€ co be ve.in.d f.oE the

cstoct 8oaRo's RE oRT 201319
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The balance ol cah tn ts3lt is pendiry sincd lo4 time whi.h
3hould b. reconciled d nullitied at the €.d.

The pm.*s of identitjry dd P6sing
n€cessary corre4ion entnes hd ben
initiated in rhis re3dd the differential
dolnt of Rs.3,oo,oo,ooo app€ariry in R o

^mbilapur 
ha been cleared in FY 2ot9 20,
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Further to the above'mentioned differc.@ for the year, tbec is
is also pendinq ,or

adju{n.it sine las ye s. No p.oper exprmation as to uhy

similarly the ditLre.tiar amount or
r,54,0o,ooo showi.g in RAo Raipurl ha

a.6Mt a td payment of RAo Raipur II.

As mentioned in the earlier pda relati4 ro
B r Recon.iliatio! lhe difrerence i. due to
lploading or openiq baloces from old
se er, the prccess of recon.iliation i3 in
proc€ss ad the fkures shall be r€conciled

* As per hd As 2, the .osr of i.ventories nay oot b€
recoverable if those invento.i€s are damaged, or have
become whouy or partially ob$lete. The ph.ti.e oI mitinS
inv.rror.s down below con to ner rcaltrable value ,t

*ts should .ot b€ ca.ned in
excess of mourts expe.ted to be rerized from their sale or

app€arlns ln Defdiv. d Pftpties'Acctunt at fai. v.]ue.

* Ledger balances amountlng to a73.56 lalk lh srore d
Spus A(olnLs which ue ous( ding frcn opening
should have b:en troslefted !o'D€rective md Enpties'

nade lMer of cost or Net Realizable value,
b*d on rhe i(hrical alysis, tn compmy
arefrained that the book value of def4tive
od empties a€ lowe. th its .ealizable
valu€ and h€ne d per the ac@unting

to its boor value which is low€. ol "co* o.

conpliant to the IND AS issued lor valuation

Neessary adjustment sharl be made afte.
due scruiiny ol the sde by various store

(vl) N.n rmmrins 6f r.pnu. snb.rdv:

fh€ compay ha raisd a clain of Ps,246,73 cr tor F'r 2016
17, ir. 274.44 c. fo. rY 2or7j3 & P$.419.o7 c. fo. n.ot3 !9i
thereby totaling to Rs,97o,69 c. to state covernment of
chhattl.garh vld. lher leteB dated 22.05,2019 & o2.12.2or9
for Compensation agajnst Free el€ctri.ity to Fdhe6 uder
xrishaNJedadydhh@me ot Goqnn€nt, But lhe conpany
ha neuher re@lved any dount alainst thts @mpensatlon nor
has recelved y connmatton rctndln8 flch amornt trom

As .xplained & ,nform€d to us the said
momts will be accout€d fo. 4 dd whe. ..eiv.d Lo6
oovemm.nt of chhattissarh d hence hs not been pBvjded

6 per which agriculture consumption of
6ooounit per yed (ro. punps upto 3HP)
sd 75oo units per y€ar (for pumps abry€ 3
HP but lpto s HP) ws lree for whlch ,uU
reimbur*nent ws to be made by th€ stat€

havinc opted for nar rar€ rditf ot
Rs.roo/HP, per monrh, State covernment
wd to reimburse up to
lnn spe.ified above. As the Go!t. h6 not
apptuved to reimburse cha4es against
.onsDmDtion ir excess of limit sEcilied in
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its o.der dated 24.n.2o17, the compay ha3
not conside.ed e.€rgy chdles in excess oI
the aDpmv.d linit 4 its rcvenue looki4 to
baic p.in.iPl.s of &countiry the
@n*ruative appro&h as p€. which Ev.nue
should b€ recognized in books ohly when
.e.lization of the same is re$onable certain.
The conpdy hd app.oached th e state coq.
eide lete. dated 31,o5,2or9 & o2,rz.2or9
for reiobursen€nt or excess ene.gy .harges
dd on accepetoce / sanction of th€ same

ihe sme wit be
recosnized a .eYeDue in the yeu ot

(vtt) p.r.v Ptyn.nr su*h,.a.

Delay payment surche8e payabl. dunng the ye{ hu not been
provided lor d.rcDt yed.rD additio., thercto, no record of
delay paymeDt sufth a. payable to privat€ paries w.E
produced beloE us. 

^s 
p€. inro.mation dd expldation

provided to us CSPDCL is payins delay Daymenr 3ur.hrs€ to

rhe company is re.ording the del.y palmenr
sur.harse layable to the pafri€s other that
tlre stare pow.. ompmies on cDb basis

ud paid i. rh. yed in

.!6r.u Crores, detailt of which e ciYH b€low:

(!-rII) r.n.wail.Fn.lvGdrfiab.aE.r

Due to non-complide of RIO (Renwable Powe. Obligations)
tdget, ibe onpaoy is oblig€d to pu.cha* REC cenincare.
However, th€ compay h6 not pu(h6ed th. REC certificate
wbicb ha .esulted in creation of a p.ovision mountiry ro

The conpany is fa.iru flhe.i.l shota.
and thereare also shortag€ ol .enewable
p.wer in the State. Further the comp ybas
also liled appllation lor Erat of reltef lrom
purche of REc cedmares at varrots
torun as it would block the working capital
ol tbe coftpmy.Howeve. to adh€rc vith the
accounting .oncept of accrud & Eateriality
provision is made in rhe bools of accounts.

) )

csPDcl SoAnds ntPoRr 2013.19
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GCL)

Sale oa pow€r th.owh po@. badin8 company (PTc) has
nilsion payabre to Prr,

whicb resuus in tnde. booklnS of revenue ad expenses
which is not io eco.doce with IND ,^s 115 "Rev.nue f.on
contra.t wiih stomers", sin@, commission expen*s hav.
been .eted oft;the compmy h& not dedocted TDs under
seG194H of Inene Td Act, 1961

+ No Reco.ciliation of Rev€nue as per b6*i &GST Returns
a ed hd ben provided to $ for our v€ri8canon.

4 Dunns rhe .ourse of Audir, we obseded rhar rhea !5

Ttere ue vaious Fsors tor
the baldes existing in the
@mpanier, A .econ iliation
th€ sse G bein8 prepared.

wn€never p.yn€nt is made by Plt to
csPDcL, it deducts ns comhi$ion d
naL€r net paynenr , h€nc. TDs could not be
d.do.ted on the comnission paid as
payoent t ec€ived alter deduction ol
conmieeion by
csPDcL is required to make payment to PTc,
TDS a pe. I..one td is d.ducted on

r*en done frcn FY 2o19-2o,

The @nciliation oI IMhue is in prrcss 6
du. to voluninous dab the recon.iliation
pr@ss i3 time taling !6k.

csPpcr BoAidt REPoRT 2013.19
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As p.r MOU \i31.d beNeen crvemm€nt ol rndB (cor).
coverment of chhattisgeh (coccl ad csPDcL, GocG is
requned to issue bondrrorale over?5\or debt ofcsPDcr
in Mo *a8ea 1... soq! dunn8 20!516 &2son dunn3 2016.

had issued bonds or l3ro.r: fto..s
und€r UDAY schene instead of {36a,?5 crore (7s% ol iotal
debt or rn53 crores) ed the 6mpdy had not .ecognized

liability, iNt ad n had shown it ude. Othe. Equty.

Tr'e compoy has .ar.d our vsou! depoir works &
chaBed supedLion chu8.s the.eon at the hte of 15% or
dep6i( wor*s The comp y re.ognn.! rh? sme 6 income
or c6h bEE in*ead ofa(tuar b*k. a cl.u poriry has not
b€en fr €d b, th. @mpmy rcsddins this matte.,

() &r.v prt6.ir suErrs.
Ar pe- Board Re$rLrion p sed by rhc Bo d of Diredors or
cqPTcl in r me.rins dated 27ri luly zo!9, Dera, Payn.lr
Sur.harge h6 been waived tud Mitten on amounting to
a9o.a1 ..ors durins th€
2or7{a in the aconnb of csmcr, for th. F,Y,20:3{9. Hence,
this liability ol l1so.31 crore is no longer required, so tt has
been w.iten oft in rY 2or3 19 dd hd bes adjusted through
oth€r delay payment surchdses show. iD Exceptio.al Items
(Nore No.23 to rinancial statcmcnts

Th. Auditors have nated rhe fetual
statemem necessai, accountiDS entries has
been nade in th. books of a.cou.r of Fy
2013{9 based on the nate.iality d
ahouDt inrclved, Nec€ssaly dis<losure has
also be.n made tn thls regard In th€ note to

dlrdehtifilauon ofMi(ro, sm.x dd Mfdium I nrerpns.,6

biUing nodule & s P Fico nodule is due ro
no..linliin8 oi revenue item ih Fico Module
in the repod ol HT R 15 p.epded in the s^r
sy*€m, the sde ha been rectified d
there is no diffsr.n@ in the revenue ol tuo
nodul€s now o. if ay mar3inal difternce

of the same codd be

Due ro l 8e nunbe. of .stimar.s it is noi
possibl. to ..late ea.n ud every amolnr of
superuision cha4es d the $a3e ol -ork up
to whLh rhe same ha3 b€en mmplebd,
thereforc the s e h* b&n .ecqnned in

5
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As inforned tne conp@y hd sysrem for ide.tificarion o,
e.terprises quatifyiry und.. the d.rinition of Mico, small d

Medium Enterprlses D.velopnent ad, 2006 (MSMED).
tsoweve., the s e h6 nor ben implemehted succe$tullyj
hen.e.edding o non.idenufrcarion or vendor rnjerpn$r ,rLo

or Med'um Enrerpns.s.tudhehor. No
Additional Disclosurc relat€d ro trade .ecivables, loos &
t.ade payables 6 requi.d by rND As s.hedole rll has been
nade in the Finecial stdtements of tbe coEDanv.

The ount payable to Micro, Soatl dd
Medlun .oterpr*es as defined under

has be.n -P atcly
nenttoned in the nores ro &cou.t d
dk losnrc has been made in this rcaard.

.)p..F.d tuedt! nid!. ..FInr€. ^d ^.r3
Al pe. th€ infom.rion prcvnkd to us, th€ company h6 not
nainralned ag. wi* detrls (a3el4 sch€dule) of adveces
receiv€d Lom .ustoneB thus w. e unabl€ io @mment on
D(aed D.porirs a p€r S.. -3 ro 26 oI compdnies

^cr,zor3.(Advu@d 
re.eived, rfnot supptied wtrh.n 365 daF,ts

.onsiderEd d deemed deposits.)

^se 
wise repor of debtors is avail.bre ins^p

al$ prcvid€d ro
theAudkos. HoweE lse wise repo.t or
creditors d€ noi available in s p system.
Dened deposiis d per sectioD 73.76
isppliable only ro. sub clause (a) & (c)
ofclause xn ot Rnle 2 0f
comp ies(Ac.epidce of Depostts) Rule,
2o14. Thesub.la$e (c) dms.or requie ase
wi*Derails or *curity deposi. rhe sub
clalse(a) requires age wise deraits of
adv cesFor nore rhe one yed. The sne
will heP.ovid€d ro th. audit nen veu.

As per section 3s(s) ol Cenrral coods ud sefricd Td A.t,

auditor for onduct of csr Audit. Hoveve., s of now, th€
cohpmy hs appoinred a cs,r auditor for the ry u 13,
bowever 6 inlomed to us rhe audit is still unde. prces ed
GSTR'9C is.ot subnitt.d yet. Al$, the Annual Retlh (OSIR-
9) to. the same v.u has.ot b..D 6ted ver

csTR 9 & 9chas been filed on 02.06,2020 &

of .ompsies 
^d 

2oB erd e,ttn Rur.
13G)(a) ofconp&ies (^cctunr!) RuLs,2or4, B€ry pr.rib€d
enpoy b requir.d to appoint u ht.mal andftor, Allboush
th€ &npdyha .ppoint d e r.t mal Audttor, tn€ rnter.d
Aldit R.pon for th. Fiid.i.l y.r 2o13r9 is et prcdred
b.fore ue for ou onri&r.tion.

t.M/s PEfr chad & conp y,: M/s 
^ia,Sidhwai& co,r,M/s MinesMn d&

& 4.M/s
Pu.thl&comp yhav€ben appoinr.d s
Internal audito. for FY2o13 19, Majo.
podion of audit i.e. .evenue auditi ,.we.
purch4. audit €r.. ha b€en completed ad
ib€ rolaled flndi.S has been 3ubnifred by
the inte.nar audlro. s ad has b4n 3hown io
the natutory auditos durins th. .ou6e ol
aud i howeve. th€ flnal sunmary rnreroal

^ndit 
repon was yer ro b€ submih.d by ihe
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h)cov€ri.nr cEni ,.d c6n{E.r cnnrshtra.n ..r
pEp!tu pf alti!tlX4!i!4!r
As pe. lnd As 2o,GovernE.nt g.&ts rclated to a*ts,
in.ludiry non-nohdary Srats at rnir vrlu. shal h. pEs.tt d
in tbe balance rheet by *ntng up the g.ut as delened
,n.om.. rhe Srdr ser up a d.
profir o. loss on a sFtenatic bdis ove. thc !*Iul life o, the
dset. Gove.nnent Gr t ud consuder @ntribution e€ not
amo.tized o. deferred bsis in line {tth rclated a.ser lor
which .. t/contribution wd r.eivea

Grdt and co.sune.
ofriz€d in eco.d{e

with th€ *set dpitalized duri4 the year,
howder due to the larye numbe. od nature
of .s*r u i. Dot possible to .orrelate md

one relation betueen the
contnbutioD dd assets developed

cash Flow staten€nt i! not ln lin. with th€ corctpoding Ind

^s 
7ftquhements.TDs, rcs dd Profit o. Loss on sale of rixed

As*ts is tut seP*at ly rom.d€d ln pr.Puadon of cah Plow
staten.nt. tunher, it ws obseNed that th. esh flow
stat€ment preparcd do.s not contain tne $at.ment of.n ge

in liabiliti.s an$n8 ott of findoal rlivities, inclodinS both

ch&86 dising frcm 6h nows ad non_dsh.h ges 6 per

As p€r Para 444 of Ind AS ?, o €ntity sh.ll prcvite dls.losures
that enable use.s of nn&clal Stat.dda to evaluat€ ch 3es
in liabilitiB dieln3 frcn finm.ing acdvities, includi4 both
ch g€s isi4 frcm 6b now3 ed non @h ch&8et.
ru.ther to th. extent n€c4saly to slti3fy the .equi.enent in
para8raph 44a, enrity shall di*loe th€ followinS ch Ees
i.llabiliries ansi.S lrom finadn8 a.dviti€sl
(a) CheSes Ircm finoon3 6h flowsi
(b) chanSes arisi.S fton obtdni.s or loslq contrcl ot
subsididies or other buin6s.t;
(c) The .ffed ol chas.. in foreign .r.h se.ate!;
(d)ch ges in fair v.luee; d
(e,orhe-chqe!.

The calh n@ tiatnent hd b.en made in
line with hd 

^s 
7, howev.. ir my futh€r

disclGlre It requned, the audtt c r.qu€sted
to suBest the 5 € md ne@esary chm8es
may b€ nade i. rbe next yea cab now

compmy hd noi cldsified ihe non cunent asets (o. dtpoe:l
3!oup) as Held for sar. requlred by lnd As 1os'Non_.urrcnr
A$ers Held fo. sale ud Dlscontinu€d oPrstions" as

infomed the.e aft non'cu.ront asrete whose envine uount
win be recov.red Pri..ipally throush a sale t msction rath..
thm tbrough .ontinuiry lsei which qualify to b€ dlsclosed as

As per Ind AS ro5 - l1e obje.dv€ of this
hdi 

^ccou.iins 
standa.d (l.d 

^s) 
is to

specify the accountihS fo. 4set3 held for
sale, d the prese.tation and dislosure of
discondbued op.radons.
hd As Equircs: (!) a*B that ned the
cnteria to be clEsilied a held fo. sale to be

measured at the l@er of tr#n3 aEouot
ad falr valu€ less costs to s.ll, sd
depr.ciation on such 6*tsto@6e;md (b)

dsets ibat neet the Citena ro be cl65ified
s held fo. sale to be pre*nted sparat.lv in

CsPDCL BOARD'9 RIPORI 2013.19
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di*ontinued op€ranons to he presehled
epdately in the statemenl of pbfit md

The dseB held by the ..mpany unrike y
other nsufactu.in3 or t.adinS coDceh
canot b. distinSllsh fom each other asset3
od c not be r€rmed a a *parate block of
.ssets whi.n are held serar€ry a a resdt
ot dl&onti.ued op.rations 6 the ope.atio.
pe.ro.oed by the onpay is of conrinuous
pe.Etlal natur€- Th€ slsabl. 6*ts whi.h
have to b€ disca.ded due to wear ed ted or
due to.hmge in te.hnology e imnediately
.epla.ed by the
op€ration of the conp y is still @ntihred.
Further lhe sale p.oce€d of rb. dl*flled
assets is Eaxzed thrcueh sale in auction d
k ecorded 6 3ale oa sc.ap.
ThercIoreConpry ha not .lasified the

(or disposal Foup) a
k)hpE.r.tl6n .i.r diE.d dr. 16 d.r.y.d .irrr{r,'d6n
o&a0lt lsrllnlqM

During the scruti.y of 6red 6*t Resister, ft ws obsered
that the capitalizatton of capital work in Drogre$ was done
sen.rdr v 'r ronth end o.te!. runhcr ma)o' apirlizanon

lan day ol thd fin cial yeari,e 3lr
March,2o19. On enquiry .aised by us i ws erplajned to us
that delay is due to no.- subEission oI estinat s by divisions
drd Ese6 a,e rommiseiored well beroE rhei. upiGriTauon m
the books of a..ounts. The said accountin8 treatrc.t hs
resulted ih nnde. booking of depre.iation .esuxins in loss ro
th€ ompa.y. The ahou.i of sn.h sbon d.pr€ciation could .ot
be qlantified in view of availabili v ol conpt t. detaik,

of a*B rormed is a
perpetual process md as evidenr frcm the
asseG reStter rhe capitdization ol ases is
do.e i. €very month howeve. rhe lEquency
is much more in the mo.rh ol Md.h beine
the l6t nontb ol the Finan.ial y€ar. It nay
ako due to the .easo. as the finan.i.l y€ar
period is do*d aiter 3rt MaEh and the
pro@ss oI docune.talio. takes time the
.apitalizadon process in
aft.. end of the tin cial year d due to
prc..du.al aspect the eme is capiralized in
the I6t dav ol the find.ial vear,

Th€ compmy has in c& ot v.ndor payhent dedud€d mS o!
actlal payhent b.sis. HM.ver, 6 p€r the Inome Td A.r,
paye. G bound b d€dld TDs on payn nr or cldir whichever
ir earlier. H.ne, th. @mp y th this lfun r d.t red TDs
liability, due to la.k of lufdcient ed .pp.opriat. audit
eviden@; th€ mount of d€f€m.nr conot be quetifi.d.

For contrcl purpose the prcErm in tbe SAP
is develop in such a way rhat dircd .redit
can.ot b€ posred rn lhe vendor in*€ad ii is
6Bt parked i. the seDerar r€dge. &count by
tbe derdnent whe.€ the bill is submired
aDd later o. when the bill k p6sed rhe

lrom the gene..r kdse. a.d at this instece
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mxss co,t€d.d bur mtneDo.itld

D!.i.g the scrutily of tu6 &cess, it vs lound rhat the
.onpany(rmbikapu. RAo) had coued€d "constru.rion
Workerj Welf e Cese' @ lqt of rhe cost ot consrruciion
amou ing totr.ss noE dunnS rhe r€r bur d€pojred ont,

rh. Sovemment, Th. mennon.d Non-
pajmplrofc6\ha resuxed in rhon paymenr or sorutorJ
riabrl.ry wN.h m.y resulr rn p.nat o;sequences ror rhe

ir to b. ddducted at the tine ot cEdir or
paynent which.v€r is e li.r, &co.dins.rDs
k deduct.d at the tioe the cpdit k elEo to

Th€ Audit h6 ltat€d th€ f&tuat statement
theE wa d€lay in deposit of r*er &.ess
rclar.d ro "Bullding& consttuctior work..s
welf&e c.$' due ro pro.ed!.ar .h 3esj
earller the td6 werc deposited thrcuh
Edual charl&s, rhich laner w* Equhed
to b€ deposited online dd .o n ur.ha,Ian
were &cePted, tunber the Fao was .oi
aware of the proedurc of online paym€nr
due to whi.h delay was cau*d. Furtne. -the natr.r wd r.sotved aI the pendins
tdet &ces werc deposft to rhe goE.nment

u)Fndnrnar^ nd.u.J!.B

cah & csh EquivaLnr! oor. B) includ., ns.olrad
D.nalniq b (ah Ec.tEbl. fron .nployd, of lh. @hpey
,or m,sappmprlaion/.mb.zzt.mnt or cn€qu.5 .olt(t d fbn
rh. conflneE aarni nonhly cLcEi.ity btls.
The ([.]ificatloro m.ndomd in (h. p6doc Audjt R.Frtfor
th. flneci.l y.d 20 r7a3 haE nor b€.n .omp[.d ]q.

-

Ar p.r MCI Ma3t r dar. th. comp y h{ il.d tt, Balsc.
shet s at 31n Meh,-19 ed.ls the conpete, sr.tue tc
'ACTIVE No.. CmpUDl', Ar pd MC.^ lud.Uer .
compey h Adive xon compli&r rhen No Nu.il for
eco.ding th. tollowlna *ent bred rrornndoD ; d se!
shall b. r(.ptd by $. rcgr@ trom tu.h comps,.,
mdkcd e '^cIlvE-no.{mpl

a) sH'o7 (ch&8. l. a$rb.ied c.pital);
b)P s.o3(ChuS€t P.id.up Captt.l);
.) DIRr2 (chauB6 i, DiEctor erc.pt cE adon);
d) INC-22 (chug. in R.lisra.d Ofta)j
.) INC 23 (lnalgdatton, d.-6..Se.)

Al$ a p.r Mc notte, tn c4 FFom ACTIVE is mt fil€d by
rh. Comp&y on or bdm rb€ du. dac, th. @mpltac d.os
tor su.r' @mpey rhdl t mdk€d s AcTTw Non{mplrur

d DirectoB of ilch .ACTrvE trorsmdtme @hD&id shrl

App.opriate disclosure rcgrdiry fraud bas
b.en made in rh€ notes to a..ou.ts, further
provision i6 b@k of a..ounts has allo been
made iD the current linmcial yee utrder the
Note No,2o "riceptional rtems" 6 pe.
intormaiion provlded by the .oncern

As pe. MCA porat system, tbe company
Mdte.Data is being updaied onthe basis or

statehents/lnbual Return,The cohpey has
fil€d fts Annuar R.tur. for the Finucial year
2013.9 on t26 MaEh, 2o2o vlde sRN:
R35.asl47- ',rhus, the date or Bar ce sh€d
(Dot the dat€ of flltng) 6 ai 3itMrch, 2or9
wc aPperiry ln McA Masr.r Dah,

It is to nention that
(Active compay ra&ing rdentiries md
veridction) courd be fil€ onl, afte. filins ot

XBRL i,e. Fino@il
staenents for th€ lin cia.l ye, 20r7aa .
the comp.ny hs filed Fom no. 

^@ 
4 xBRl_

i,c. Fintucait Stal€ments fo. the flna..i,l
yeE 2or7 vide sixr R76923697 or 23d

C5PDCI. BOARO'S REPORI TO1&19
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be mdked as 'Direcio. oa AcTIvE non.compliet comp&y'

Fufiner to this No expletion hd ben provid.d to us a to
how witltort obtainin8 Stned Audit d Finbci.l statements for
the ye ended on 31n Mrch,2o19, s p€r Mcrl Mdter date the
Date or Bduc sheet 3howinr r' M.eh.201e.

subsequently, afte.lilinS oi the above fom,
the company hs 6led Forh INc.12 A vide
sRN R733s9614 o. 29rh D4embe!, 2o2o.

p) cB r6.nir.n ur.d r..4d!.rorrF.

cDl clalm ir a subsidy ffiived by th€ @mp&y trcn O€

Sovernoent aSainst pu..hde of solu pow.r fmn uo differ.nt
pmies- The appllable sERc Triff R.te i3 a7,grlwn, o or
vhich a1o-r7/kwn is r.imbu.*d by the Sovernment, vh..e6
the company j9 clrnl.s the sm. at 412.25lkwi. rt. conp y
has lollowed csh syst€n of .6untin3 inst€ad ot Me@rile
Bdk ro. rcco.dinc of rhit .).1n.

Tte matrer of dift€re.ce in GEI hte is
subjudic€d ed ls pending fo. heari.S ai

mar* is adjudicd€d the
cBr .r.im i. .nre.ed in the bsk on the

q)Tren3nkdon ch2ra.<:

Monthly Transmission chdS* ot 130,29 Cr, is payable by Lroa
& MTOA .us!ome6 to CSECL CSPDCL Ir a LTOA ston€. ad
the mo.thly tr smi$io. ch ges paid to the CSPTCL is
dhribur"o oPse.n
propotion to the .Ioned caPa.iry,afte. n€fri4 orl ihe
kansmission .hrses.e.eived lrom STO^ consmer3. Howeveri
the dount pndby sToA consude.s to csmcL is on cash basis

.ath€r th& a.oual basis,

'rhe ARR of cs?Tcl lor FY 2o1a r9 ha b€en
determine by csERc at Rs.963.43 Crc.e ,
Monthly kansnission charyes fo! Mediun_
t€m dd rrng term ope. Access

te.D open Access chfSes @0,3492
Rs/kwn. Acco.di.8l, the montNy bill is
raised by CSPTCL on CSPDCL for each
6onth afte. adjustnent of amonnt
rc.eiv€d fom sToA consume.. csPDcL ha
acco.dioSly made prcvisio. in iB a.counts
lor due uount of MToA & LTo on acrual
hasis and adju.tmeni or sro^ i. 6ade by
.smcl as md wh.n rc@ived.

a) As pe. Section 204(1) ol conpani.r A.t 2013 read witn Rde
9 ol conpdies (Appointnenr dd R.nune.ation ol
iranageria,l Pe.$nn€l) Rules, 2o4 which mandates
se.retsial audit for €very Listed compmy, the conpany hs
appointed secrctuial auditor for se.Etai.l audit but the

.epon ,o. rh. finecial Y€ar 2or7 13 &
2o1a{9 h6 not bee. subnit€d.

lt is ro mnrion he.e that therc ts no tim€
limit p.escribed lnder the conpsi€s Ad,
2013 for appointnent of s{etarial

^uditor. 
There is only reqltr.ment ol

uD.i4 secretanal Andn RePort with
kard Repon unde.
Conpdi* Ad,2or3,I. vidw ofihe abov€i
the.e is no noD @mpliee of the
provisions of the comrantes Act,2013.

The conpany h8 appointed s@rdial

th€ se.r€tarial auditor also conpl.ted their
audit and rlbmits their se.retuial Aldn
repoi fo. tbe fina.ial Year 2017{3 d

an€x€d ,ith D.ud's

csPocr €oARp's REPoRT 2013-19
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R€Pon fo. the lin .ial ye 2or7i3.

Fu.tn€r, the comp&y has appointed
secrctdi.l auditor lor the finecint 2013-
le, in its Bo d Meetins held on 2th luty,
2019. Furth€r, rbe conpey h6 hexed
s4.et&i.] 

^udrt 
Repod fo. rhe F.y. 2or3-

rq with rhe Bo.rd ReDort.

^s 
per se.13s (r) ofconpanier^cti 2or3 rcad witrr Rule 3 ot

Comp ies Rules, 2or4 .very conp.ny having net ,orth of
f rcoo d. or no.e, or n€t

prcnt of s cr. or nore duriq inn€diately pre.eding
financial y€r shall constitut€ a corpo.ate sociar
n.sponsib:liry comminee orthe doard conrislin3 0f three o-
more diredoB, out of which one shall be an independsnt
directo.. The compe, des nor have y lndependent
Director on its BlEd or Directoa as .equired by sec !q or

qnent to which the conpay

Therc was Equircment ot appoitrhenr pt
on€ihirt of the rotal nunber oi Directors
* IDdepdent Dire.to.s o. th. Board of
Directo.s ol the Comp y dud.g the
Flnancial Yer und...eiew ln puBuace of
the provtsions or tbe coopdt$ Act, 2013
dd the SEBI (LoDR) R.*ulanoB Gonds
i3sled by csPDcL are list d on sto.k
exchuges). Fufrhe., th€r. was requirenent
oI Indep.Ddent Dtretors on audit

coul d not con Dlv the above bmviiinn

ro non availah'r'ty of rndependent dre.tors.

as per sedion 173(, ofcomp ies,^ct,2013 read with Rule
6 ol comp ies rMe.bnss or Board d .rs poweBl
Rules,2or4.dery listed conpay d public cotopany which
ha( pdjd Lp she.aph.l of 'oo.in a33E8ate, outstedi.8 roas o
o. d€posits ex@edi4 Rs.so crcres n*d to fo.m 3
Nomination ud Remureradon ohnftee consistin3 of thH
or nore non-execurive diectors out of which not less rhtu
one-harf sharl b. independent diEctors. -rhe comp y does
not have y Noninatio! od Renuneraiioo coDniftee due

R€mun ration commfttee.

B.in8 a cov€rnnent of chnatti8arh
unde.tatiry, ar per the A.ticl€s of
a.soclalton of the cohPdy, all the

be appoinr.d by the
chhaftisgdh. x€.pina in

view the above, a request wd made to ihe
Govt. of Chhattisgarh for appolrtoeor of
Iod€pendent Dircdors on the Aodd ol
Dirc.tor5 of the conpoy. However, the
Govt, ol c.c. has not yer appoint€d
Ind.p.nd.nt Dire.tors on th. Bofd o,
Dlre.tors ol the Cohpay,

It ls to m.ntion that due ro slbeqoent
m.ndhent ln the the conp i€s Act ed
SEBI (LoDR) R4llations, the pbvlsio.s
related to appointment of lnd€Dcnde.t
.tire.to.s, constitution oI Audit conmift€e
.ndNoni.ation

not appltcable on your
conpsy w.e.a rst Apnl, 2021. K.epiry iD
vt€w the ab.w p.ovision, the Bo d ol
DircctoB of the conpmyi in its meetin8
held on 17thlrly, 2021, dismatled th. Audit
conmifree ol tbe comPmy,

As p€r Sec r77 G) of comp ies Act,2or3 read witb Rule 6
and 7 of conp&r6 (M.erins &d pow.. or Board) Rul.i
2or4 whi.h deal! with.equircm€nt ro fom Audit conmitt€e,
the compdy des .ot have rnd€p€ndent Diredo. in trr Board
or Directors d required by se. 49 of Oe Conpeies ,Ad,
2013 consequent to wNch the comp y euld .ot omply
with the above provisioo.

csPpcr, Bo Ro,s REPoir 201*19
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comparier Act, 2or3, whe.e the mount to
be spent by . onpdy onder se.tion r3sG)
do€s not €x.eed fifty lal(h .upees, rhe
requirenenr fo. cohstitution of the
co.po.at. seiat Rdpoosibility Cohnittee
shall nor be appll.able w.e.r. 22.or,202r dd
th€ functio.s of CSR committee provided
unde. th. conpanies ad 2013 shall be
dischex.d by the Boald ol DnKb.s of

company w6 havins
ave.aSe net loes dunry the imnediately
preadiDg three financid y. s.
Aeordi4ly, the comp y wa3 not required
to constitute a csR comnittee 6 per
se.tion 11r olthe comD ies^ct.2011.

^r 
per sec u3 of cohpani.s 

^cti 
2oB rcad wlth Rul$ 3 ad

4 of compeiB (co$ R{o.ds ad Audlr) Rul8, 2014 whicn
m dates cost lurlit fo. ep*iti.d @mpaie1 tbe conp y
ha5appoinled coet Audho! bur rh.con ludir Repon for ih.
Findli.l y.r 2or7 r3 & zor3.r9 ha€ nor prcdu@d b.for

Th. B6rd oI Diredo.s or the coEpdy in
its meetin8 beld on r3th 

^ug!st, 
2or3 dd

r3th octob€ri 2or9 bas appoi.ted th. cosr
Audito. of the comDany for the fimcial
,ea. 2oi713 & 2o1a 19 Ep€div€ly.

delay i. prepuarion,
finalizatio. & sudit of the Fi.d.ial
statem..b to. the tinacial year 2o15j6,

of cost records fo. th€
linocial year 2or7ra & 2o€i9 6lso Bot

The soud ol Direcio6 of the conp&y, in
ns neetinS h.ld on rsth April, 2o2o dd
2oth Jue, 2o2o ha appioved the Cost
Audit R.po.t lo. th€ r,x:or7'r3 & 2o1A{9

ADsw A ro ih. 
^!dtror{ 

e.rort

(a)Th. coEpdy h6 naint.ined .eco.ds of fned aete,
HM-.ri vouch.r M, tupplt t @mq q@titativ. an l
stuilon wb. daark ,ro nor rornaained in fh. a.d a.rs

D)'rhe mana€ement ha explained rhat physical r.ili@tion of
fixed assets ir a perpetual process undertal.. at divisional

level. 
^s 

tne rerevanr re.ods o/ the

(a) rh€ lixed assers rcgister mainrained at
H.O. on the b6n ol infomatioo
available in tlle s1P sy*.n. rr due to
linitatio. of rhe systen and voluminous
nunbe. of cooponent ir a s€t, the
quatitative detalls arc not av.llable in
the lired d*s rqister naintai.ed at
H.o. Howeve., detail qumtitaliv€ detaih
ot asets aG naiotaiDed at resp.ctive

(b) Due to time constraint inrormation frcn
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phlsiat venfkado^ serc not prcduced b.Jare 6 Jot out
pview, we a.e tut in a ,osiaion td comnent thsr@tr

(.) rhe conpmy Po$6*s laid
records were mt h ded ovei, ld rc-oryuization oI
€.sshil€ MPSEB du. to non{raceability; henc. w. aE nol in
, Dosnion td .dnm.ni itu@r

tine oI audit. However, the same shalt
be taken care oI in futu.e.

(.) ne auditor
fadual position and dftsn i rcquire any

as per iblormation dd erpldation siven to !., physrr
ve.ificadon of inventory b a Derletual pl@$ undertaken at

st.res. As rhe r€rsanr Ecordr o, rhe phestat wniation w3.
not ptodu@d behn u Jot ou t dN, w aE rct ,n a poslrion rd

^s 
p€. inro.mation d erpldltion sive. to !t, the compdv It

maintaning PrcPer rccod! oI inrentory dd di*rePades, if
sy, foud dunng the @ur* or phylL.l v€nnation ha b€en

properly d.alt with by the mdagem.nt.

PAILI No. ILIn Espect ol its inventories:

The audto. stat€m€nt

i&tual poeilion dd dG3D't !.qujre dy
emnent, The detatl ..cords or phytlcal

vcrination de maintain€d at stoE offices

Du. to tjme consihint aI phFical
ve.ificadon rcpon were not rEiv.d at the

nm. or andit. However. th€ sde shal be

'rh. auditor 3tatem..t
f&tual podtion d desn't r.qute dy

b. Dues of csPDcL fo. clston Dutv, w.altlt Ts, sNtc. Td
sd c.s, wlu.h h.ve not ban depoeltcd on a@ut or

rn E.ped ofInom.Td ad, ,961

lrf,r-No,ltrrj h Esp..t of statuto.y dws:

a, a@odin8 to the re6rd5 of rhe comp yi undbputed

*alurory dues including Provid.nt Fond, hwstor Educatlon

d Prctection Fund, Employed' stat€ hs!.&ce, ,ncome_

ic.Tu,cu'toF5DntyEx.ise
Duty, c€$, and oth.r 3tatutory duet have ben g.n€ralv
.eSrldly depo$ted wtth tbe apprcP.iat. .urhorlri.s.

^eording 
to th. inlomadon d expt&atioE given ro us,

no undhPuted amountt payable in rerp.ct of th€ .tor6dd
dues we.e ouBtddl.s s at 31 Md.n, 2019 for a p.riod ol
m.rc Lh sr nohthe frcm lh. d.t ot becomini pavable

1ll€ .udtto. staten€nt rcPrcent5
f4tual Postion ed d*sn,t requl..

The *atus of th€ .es tas .lrE dy bfrn
m.ndoned i. th. audito6' report od is

*lf exPl@tory dd d@5 not requE &v
conmnt. Further .ee$ary di*loflF h6
.1reldy b€.n nade ln the not . b .6u
of the compuy du.ing the rcportioS

fiTl*."

cs?D!! ca lp:r !!!9@!
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,^ny.dreE outcome in th.l.come T c*6 ref€ned abre
wlll have d adv€rs. fin cial inpu€tion on th. .u.ce.s.
conp ies i.e, cs?cc! csFDcL d csPrcL of.rstwhil€ csEB.

c, The Jurisdictional A.sistei comhi$ioner ot Income Tu hs
rajsed a td den d ol 4113.06 oorc vide o.de. d.i€d.

3o^2/2ou pasd fo. A$.ssnent Y.f 2oosro, The

coEpany ha sowht p.fri.l reliel asatnrt rsid d.Md lrom
comisrioner oI h@ne Td (^ppeal) sd now the
outstmdiq demed tn.ruding inte.est t 436.20 crore. Th.
conp y.gsri.v.d tron the order of cll (A) ha prcLred
a app€al to Incon€ Td Appellate Mbunal, who hd grmted
$ay againrt Ecov€ry of sa densd. 'Ihe matt r is pe.diDs

belore IT T, Munba Bench.

'rbe comp y thrcugh th€ onlin sFtem of h.ome Td
DePdn€nt has r.rdeved that u
oubi di4 agai.st TDs liabilty (shor Deductton/ short
Fayde.O d @rrcsponding inte.est ol10.46 crcr€ against

d€lay in shor deduction/ short paynent. The company is in
p.ocess ol obtalnlnS nec.ssaif i.fo.natlon of such

dhtinguished .es t oo its decentrali4d offic. d In oneT Depdtmeit d tiability will be prcvlded only afi.r due

appraisal on .es to ce bais.

d(tded ir r.E. ol
CSPDCL by the IT T, Mlnb:i Boch,
How*r the ord.r is ,rt to be ecetsd by

The @mp y is in the proc€ss of obtaining
ne$ary into.natio. ol su.h .es frcn
ranous offies od Income t d.partm.rt.

a.tions such d revisi4 of defe.dve rcturns
d fili.s ol reply of the .otices with the

IncoDe td department hs been laken up

by the decen!&lized orices.

rh€ srarus of the cde! hd already been

csPocr 8oaRp's REPoRT 201319
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. -.pd d vrru. ldit d Tu

The demand hd ben hlsd ag.lnn the @np y by the
come.cial T D€putn nt aft r G*$nent or FY 2oio u &
onwalds. The conpey hB tlled .ppeal aa8trrl o.der sd 6es
a.e pendiry beforc Th€ v&,jya xar Trtbund, Tne labfltty may
aise ba*d oo out@me ot th. @, Th. y.a wie SBss
disput d d.Eed asain$ $.n labi]iti.s k 6 unde.;

Itr Rdp..t of Ssrle Tu

i)Addftional Director G.n.ral of csT IntelltSlre Bhopd zo.d
unit hav. isu.d scN dat d raao-2o{ den dlrg ldie t*
of I 94,59 crcr. on M.t . R.nt, c.nFG.rlo. ch{g.s
Penalry Rruv.r.d fls .ontr*to6, Pa.alLl Op€rition

(ii) Addiiio.ar Director General otosT l.tent€ne Raiplr unit
have issued scN d.ted 16.ro.2o1q denodinx se ice ta
aB.26crcre o. systen ste.xrhenlnl charses s ronows:

authodty b.foE ,ht.h .& l!

Appeal b€Iore *cond app€llaE
authority i.e. vdijla K

App.al b.foE $cond npp.Uat
autho.ity t... vdtly. xd

The @mpany has fil.d
writ petition b€rore
Hon bl€ H4h coui of

nention.d in the auditor main report d

is elf-eapldatory ed d@s not EquiE dy
commen!, Punh€r n€cessary di*losure in
this rcsard ha. been Eade i. not.s io

csPoe! !aa8p !!M!L
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The compdy ,rs liled
Eit petition belore
Hon ble Hth coun of

Du.iry th. course ot our examimtio, of the b@l! &d rccords
ol th€ conpey, .a.ied out in .@rdoc. with the gener.Iy
accepted auditiry phdtes tn Indi.i &d e@.ding ro the
i.ro.mation dd exDl ations giv€n to us, foUowing fredr haE

a. 
^ 

F.and of aa.or L&r by s Enploye Mr. Jagunath
Meikpuri of Dhdtarl Division, xlipu. r.gion II of csPDcL
ha been noti@d du.iq the 2016 17. It is to m.ntion tbar
.o* a FIR hs b€eD todSed aSalnst th. p.6on d rhe
@opdy ha prcvided in the econts in rY 2or3r9 (Note
No23 to Findcial srnt nents).

ffi
| , rnprace rlaud | ,B,or soo I

b. As p.r ih. l€ner no. os o6/s&cM/2o19-2o/33o9 dated oss
D€c.nb.r 2o!9 & lene. no. os-o6/B&cM/:o8{9/3452
daEd z7d Daembd 2or3, ch€ques having .nequ€ no.
42017194, 42017!99 & 02032599 of 4 3,30,929, 119,5oi93o &
a15.ro,S2o resp(tively haa€ b.en d.bit.d lrcn UBI CC A/c
(^/c No. 6194osorooooro2) of
pe. n ag.mener conEntio.i the* w.E Moryly d€bited -
neithe. or tt'.s. wrc i$u.d or aurhorized by tbem. 

^lso,they state the f&t th.t the origiral leafr of thee cheques arc
slill ln pG*ssion ol th. conpey & had alrcady been
verified by bak The bank's r€ply to nd.re6e.t is that it
h .eceiv€d th. @pier of lhee.nequer & ha not.€ceivd
ay instrud,ons fron compd, to stop $ese pryment',

Althouh, cheque no. or32599 p..*d o! 17in Dec.mt .2013
of l45,ro,5ro ha beer @dl!€d bex to ihe 6np.ny's bar 4q
Ior the .emaining Mo @s, ne ber !!.h etion has hen ralsn
by the b knor y FIR ha b€.! lired by the @npoy tiu date.
rurther to this lhe bal ce mo6t of emaining tvo 6es ha
been prcvlded in the &sunts in FY ,ola 19 Gor. No2a to

'Ihe.onp y ha fil€d vrids 6es in Htb coun of Bila.pu.
asainst Pekaj xumar x€la & A$. RerardinR payn nt to

Th€ status of the cdes has alr€ady been
nentioned in the auditor main r€pon md
is *lf'explanaro.y dd does not require ay
comment. Funher n€cessary disclosuE in
this rogrd bas been made in notes to

company and necBsary
provision ha been books of a(onDts , FrR
hasalso been launched with the local police
by the concem division orrice,

Thd .onp lained vas bee n I au nched with the

anount has been credited in tbe companys
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cont.actor hs ben nade with foryed signature of Execurjve
Enginee.s of various Division of csPDcL. Tlre lolloMng c6es
are pending beforc the court lor disposal.

aa.tBt the n..tioned contra.tors turther
departmental enquiry is also being
conducted against the emptoy*s ol ibe
compay involved, ne@ssary dielosure in

conpoy in iB oot ofac@uns,

rhe slbject wrir Petition has been
lil€d by the conpa.y alleging that
the payment made to .ontrador
bas been done with roryed
sisnatuft ol E[ .lasdalpu, EE
Bijarur, & EE Ko.dasaonDn or
csPNL. Fu.th€r, rhe conpaby
aueged that the special
inve*isation ream (srr) h6 not
conducted a proper investiEation

'Ihe subjed wrlr pediion bas b€en
filed by the conpany allegiry that
the ,aynent made ro contado.

siSnature of EE Bilapur Dn oI

arleSed that the spdiar
lnveslSation Tean (SIT) ha not

rhe subj€d w.it petition bas been

the Fynent mad. io conta.tor
hs been done i',tth for8ed
slSnaturc of EE xorbaDn oI
csPDcL. Furhe., ihe comPany
alleged that ihe spsial
iDvestigation reu (SIr) hd not
conducted a prop.r investisatior

rh€ slbj.ct writ Ftition he b€en
fUed by th. @npary allegln3 tht
th. paynent na{t€ to cootractor
hu b.en done with forg€d
stlaturc or EE chdpaDn ol
CSPDCL, Fu.the., th. company
aleA€d that ihe sp€cial
investlgadon ream (slr) ha not
condkt.d a pmFr investiraiion

ll?sq-!9489!.8!esBr--4!!:!!
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Th€ Subj€ct w.it petition has been
liled by the conpany allesins that
the payment dade to conftado.
has been do.. with forged
stDatur€ of EE JshplrDn ot

.rlea€d that the sp€.iat
inverti8.tion Tem (srT) hs not
conducted a Proper investiSation
ed the.efo.e flled the petition

CSPDCL 6OARD'SR€PORI 201&T9
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ANI{Ef,IIB.EJCIIO TITE EOAIII]S EI
M^I{AGErIEllII X.EPTJ

!o
anMMrrrrs oF coMmnnr r Px ANn 4unnor GtNPrar oE r[nr^ rcacr

IroR TIip r,I-ro1]E4g

As per the scheme the amount of intertsi
.eceived on surplus unutili2ed fund is to
be remitted to MoP on re8ular basis. The
Comp y has a.co.dingly remitted the
iiterest eamed of Central Goeernment
portion of Srant from time to time.
Howeve. as the.e is no clear dt
instructlon regarding the remitt ce of
interest eamed o! State govemnent
portio, the saDe is treated as income and
is utilized for payment of contractor bills
lnder respective s.hemes.

A. Comm.nrr nr pm6tahrrlty
statement of prcltt ed los
othe. Income (Not.23)| a39a,s6 crore

T'he above includes interest amount ofa6.32
crore received iron Fixed deposit oi state
covernment rhare's for s.heme fund
SAUBHAGY, IPDS and DDUGJY. ThIs reSUItEd

in overstatement oI Other Income by a6.32
crores dd understatement of current
Li:bilities and Loss to the same ertent.

The directives were issued in this .egard
by Executive Director (store & Pu.chase)
vide his letter no 2532 dt,o9.o6.2o15. The
letter clearly states that "since, the
aforesaid practice shall be followed for
rhe firct tine o, experimental basit, the
3 e shall .oltinue for Period of six
months f.om date of issue of this letter
and based on ieedback flom field and also

from Area Sto.es, the a{oresaid Practice
shall be reviewed again.

These ilstructions werc reviewed on the
basis of feedback for final
implementation. ImPlementation of the
circular seems to be difficult as the
distribution uarsforners failed in field
are installed at diffe.ent location dd
quite scattered, concem AE/EE above

c not be held fully responsible for
shortasematerial ud recovery may not
be iustified, as the eqtripment d@! !!!

B. cnEn.rt. on trtn,r.r.r D^.ldon

Prcpe.ty, Dlet ud Equlpment (Note 4):

There was shortage of material valuing
a19,6o lath at area store, RaigEh du.ing the
period from Decemler 2017 to Mdch 2019

The comp y h6 not created ProvbloD for
shortage tn material resulting in
unde.rtatement of prcvision by 419,60 lalh
and undeEtatem€rt of losr to th. s@e

CSPD'L BOARD'S REPORI 2OI3'19

REPLY OF THE MANACEMENT
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remain in their fuU tlDe custody. Further
recently a committee has been
.onstituted vide letter nor84a dated
13.o8,2o2o to review the iDstructions and
subnit feport with a suitable proposal i!
this regard, Out@oe will be irformed to
andit in due cours oftiDe,

Capital wo.k in Progress: I 3162.31Crcre
The compmy terminated a conract Dnder
DeenDayalupadhyay Gram JyotiYojana
(DDUGJY) ScheDe ud en.ashedBank
cuarantee amount of a9.35 .rore. The saBe
was not adjusted with the capital work in

Necessary entry in this regard shall be
incorporated i! the a(ounts of FY 2019
20. However, it is to be mentioned that
the mount re.eived is on account of
performdce guardtee and shall not form
the pait of cwIP instead the sme will be
shom d part of other non-operating
income of the companY.

C. CoEEert^n nl..l..trre
covernment of lndia issued (9 March 2018)
circule regarding le!'y or GsT on va.ious
elecbicity ch ses such as slpply affording
charses, system strengthening charg€s,
meter rent, meter shifting, etc. which has to
be collected from the consumer's others than
electricity chdSes. Accordilgly, CST @ 18%
i5 requi.ed to be collected from the

such charges, The comp Y
started collection and Paymelt of system
strengtheni4 since Au8ust 2018. However,
the Comp y has filed Petition in High court
ol chhar.isgdh against the showcause
notice .eceived from the DccsTI, RaiPuron
applicability ofGST and outcome is awaited.
This fact is not disclosed i! the finm.ial
srarements alonE with its financial effects,

Necessary Disclosure has
the Annual accounts of FY

FORAND ON BEHALF OT THE BOARD OF DIRECTORS

\\

(ANIOi:NAN D)

csrpcr 30aRD'5 REPORT 2013-19
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ANNEXUR! "E" TO THE BOARD'S REIORI

TTIEIR SECREIAITIAL AUDIT REPORT lOR TIiE I.Y. 2018.19

(b)

csPoar BoaRp's REPoiT 201&19

tbird of th. total nonber ol Di.do6 -
rndepdent Diredors on th€ Bodd of Dirc.tors of
the Compdy rludng th. rin&.ial Y€ar under
rc\td in pu.sumce of the P.ovisiom of th.
Conp ie3 Ad, 2013 md the SEBI (!ODR)

Regulations (Bonds tssued by csPDcL are listed
on Ek .x.h 3..)-
.equirenent of I.dependent Dir.tors on Audit

Nonination & tumune.ation

Bei4 a Governn€nt of chbattisgeh
nDdefr.}jn8, s p€r the Adicler of ksci.tlon of
th. conpey, all the Directors a.e to be

appointed by the cove.nment ot chhatis3alh
xeepinS in yiew the above, a req!€st wc made

to lhe cot. ol chhatti8rh fo. appointment of
Ind.psnde.t Dlrcdors on the B.ard oa Directors
of the conpoy. HoseE, the Got. of c c, hs
oo! y€t appointed Ihaependent Dift.r.E on the
BNd ol DitroE of the company.

It k to nention that due io subsequent
uendn€nt in lhe the compd
(LODR) ReSulations, th. pro!'lsions rerated to
appolntm.nt ol tndepe.d€nt dir(to..,
co.s*uiion of Audit committee dd Nomination
& Remun.radon comninee are not apPliable
or you comp y w.e.t lst April, zo2r. xepinS
in vis the abo* provisio., the Boald or
Direclors ol the comp y, in its nedir3 held o.
l7thluly, 2or, disma )ed rhe audit conmih*

Fufthe., * per $e .ewly insert.d Pmeieions of
s.ctlon !35(9) oI the cobp ies /lct, 2013,

wbere rhe mount to be spent by a conp v
under section 13sG) d@s .ot e*@ed filtv hxn
tupe3, th. Equirenent fo. constitutio. of th€

Co.po.ate social Responsibility conmittee shall

There was a reqdrement of
rndependent Dir€.tors on the Bo d of
Direciors o, the comPany during tne
financial yed 2013 rg as Pe.
provisions of sedion r49 of the
compoi$ Act, 2oB read witn the
companies (Appointn€Dt

Qualificatiotr ol Dir€.tors) Rul€s, 2014.

and iis Povers) Rules.20r

The conPany is yet to constitute
Nomination & Remueralion
comnittee d aquired under section
17a of the compani€s Act, 2013 €ad
with the conpari$ (Meetings o, B6rd

ResDonsibilitv Polid) Rules, 201

The conpany is yet to consiitnte
corporat€ social Responsibilny (csR)
conniltee * required under section
8r ot tbe companies Act, 2013 read
with the companies (corporate seial

The constitution of the Audit
connittee is yet to be modified in
adodance with the P.ovisions of
se.tion 177o1the companies Act, zor3
read with the conpani$ (Meetings ol
Board and itl Powers) Rules,2014.

(d)
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not be appliabL w.e.L 22,or,2oz! ad ih.
tuDcions of CSR Committee Provided uder tne
conpanies Act 2013 sh.ll be discha'ged b, the
Boa.d of DiEdors of ConPoy.since, the
conpey war having ave.ase net loss duriDs the
inmedtately p.eedin8
Ac.ordingly, the conpany ws not ftquired to
co.stitute a csR commifree s P€r *cdo. r35 ol

The Financial Statements for the F.Y.

2or7 1a or th€ comPanY have not been
pla.€d befo.e the n€mbers of the
company within the tine limit
prek.ibed under tne comPanie! &i,

As per Notificadon dated r6th February,2015,
issued by th. Mtnistry of corpo.ate Affairs,
Govr. of hdia. the Finan.ial statenents of tne
company de required to be PrePared for the
Financial Yed 2016 1? and onwdds as per
new Ac@untins stddards i,e.Indas. Ihe FY
2016 1? being the first year oi lmplementation
of th€ new Accounting sta.dards, the
company could not adh€re !o txe stipulated
time lin . As as a result, there was delay in
pcparation & aduit of Financial Statements ol
tie company for the F.Y.2016{7,

Furthe., due to cscading elfect of lbe above,

there nG been also delay ln Prepa.atio. ol tne
Finan tal staten€nis for lh€ F,Y 2o17i3.

The Fi.ancial Staienents for the F.Y 2017 r3
have b€en approved by the Board of Dire.tors
of rhe company in iis meeting held on 27th

July, 2or9. subsequently, the above Financial
stateEents for the F.Y 2or? 18 were
subnitted to the CAG. Furth€., after
comDletion of conpholler & Audjto. Gene.al
of hdia (CAc) audit and recelpts of comments
ol the cAc on the above finan
fo. the financial yee 2017{3, the Financial
starenents along with Director Report, the
comheots of the cAG & statutory Audito. and

managemdnls replies th€reon vere dtlv
approved and adopted by the nemb€.s ot th€
coipany in its Annual cen€ral Meeting b€ld
.n 26th November, 2020.

CSPDCL BOARD's RIPOfi IO1&T9
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(o

The Annual Ceneral MeetinE of the
nembe.s of the Company for the F.Y,

2o17r3 was not held within the
extended lioe i.e. 3otb December,

Due to non-availablttty of di.ectoB du€ io
state legislature electior during the month of
December, 2018 th. Anmal Ceneral Meetsn8
codd not be @ndu.ted wlihin the exterded
tin€ i.e., 3otll De@nbe., 2ola.The abov€
Annnal ceneral Meeting was held on 26th

There were delay in filins oI Cost Audit
Report witn ihe central Govemnent
ror th€ Finan.ial Year 2o7 14.

Due to impl€nentation oi nd a@u.ting
standa.ds Irofi the financial year 2016{7, the
prepa.ation ot ac@unts for the linancial ye

2016 17 have been delayed. Due to delay in
finalization of the acounts for the financial
year2016 17, the fi.alization and audit ol cost
records for tne fi.ancial yea. 201617 also got
delayed. Dne to cascading effect or the above,
the pEparation of a@unts for the ainancial
yed 2or713 h4 been delayed, Due to lh€
abov€ delay, tne finalizalio. and audit ol cost
re@rds Io. the iinancial year 2017 18 also got

delayed. Pre*ntly, tbe audit of the cosl
..cords tor the FinaDcial Year 2or7 13 was
@npleted a.d the sare bas been already filed
with the Cent.al Govemment.

The @mpany has filed a Petition to Hon'ble
Regional Directo., North w€ster. Region
thrcugh Form cNL lvid€ sRN: R47o3299o on
23,o7,2o2o lo. compoundi4 of offence lor
d.lay in 6ling ot€ost Audit Report for the E.Y

2017{8 and no. comPliance ofthe Provisions
of sectio. 148 of tie companies Act, 2013. In
puBuance to the above ,€tition, the Hon'ble
Regional Direcior, No.th Western R€8ion vide
orde. dated 1o.o2.2o21 h* @mPounded the

a!.rh.r, reSa.ding delay in aPpointn.m ol
cost Auditor fo. rb€ financial y.a. 2o1a 19,

the Cohpany has publtshed tended on 17th

July, 2019, aner due p.eedure M/s R M
Bansal & comPany, v6pur has been *l&ted
as su@sstul lowest bidder on the bast of
their dat€ of registraiion. A.cordingly, tbe
Board ot Dtrectors ot the company i. its
meti.g held on 13th october,2or9 bf
aDDoiDted M/s R M Bansal & company, cost

Para No, lThee ws delay in appoinlment ofcost
s Pohr 

I ^udtrd 
ror th€ fiMncial F& 2or8{9.

C5PDCI. BOARO'S REPORT 201&19
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a..ou.tani as cost Audito. for ihe F.Y. 20ra

(i)

rher€ was some delay in.onpliance ol
appliBble regulations of securiti€s dd
Ex.haqe Bodd of India (Listidg
obligations 6d Di*losure
Requir€me.ts) ReBrnadons, 2o1s.
Funhe., the company has oot.omplied
vfth Rqulation 9, 13(41,55,57(2),
s3(r)(d) or secu.ities and Ex.hanse
Boa.d oflndia (l,tsting Obligations and
Disclosure RequiemenG) Regrrlations,
2or5, Erc€Pt the above, tbe company
i6 complied applicable egalations of
s*urfties and Exchange Board ollndia
(LisiinS Obligatione and Disclosur€
Reouirements) Reslauo.s, 20ls.

Nc@sry h€du.es b.tna taken on sustdn€d

the existing rystens dd Prcces*s in
the compa.y for monito.iD8 and
ensurins compliance with applicable
laws, rules, regulatio.s and guidelines
should be furthe. sirengthened
consid..ing the size and operations ol

Nceesary m€s@s bel4 taker on sutatned

c.)

CSPDCL BOAidSREPORI T0 .19
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ANNEXI'RE 'F'

EXIBACT OF ANNUAL RETURiI
As or dDd.tal year ended on 3r.o3.2o19

92 (3) of tI. ComPanies Act, 2or3 dd tuie 12 (r) ol the
(Mdagement & Administration) Rules, 2014

,, RIGISTRAIION& OTITER DETAILSI

II PRINCIPAL BUSINESS ACTTVITIES OF

(All the business act ivities .ont rihuti ng 10

comPany sharl be stated)

TIIE COMPANY
% or nore of the totar turnover of the

Ulo108CT2oolsccorsa22

3

a

fi-ls chr-nisea"h stat" PMr oi.tatudon
comDanv Lihited

cateEory / sub-cat€gory of the company Limited by shares
state G overnmen t companY

5 Add.ess of th€ Registered
Danganta, Raipu. (c.6.) - 492or3

E nail - mddiscom@cpc,co.in
website- M. cDdcl.co in

whether list.d comPanY

BeA Ftfit"l & dp.t". sdr."" F ltd"
BEET rHou*,3.d Fl@r,99, Madangir,
B€hind L..l shoppinS centre, Near Dada

HaEuldhs Mandtr Ns D€lhl 11oo52.
Ph: o11-299612ar a3i Fd on_2996r284
E maitr b€etal@beetalfinan ial com:

beetalrta@cmall.coh.

Nane, Add.€ss & conbct
detatls ol the Regisrar &

CSPDCL BOARdS f,EPORT 2013-19



clPDct CHHA-TIISGARII STATE POVTER DTSTRIBUTION COTIPAN'I' LIT1ITED

IIT. PARTICUI.ARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY

Iv. SBARE HoLDING PATTERN (Equity share Capital Breal{uP 
's Percentage of

A) cateSory-wbe share Holding

C5E4--E9ABa5E!AE-2SI&!9

Nane md address of th.

M/s Chhattissdh state
Power Holdlng compd,

R€3ist€red Office

vidrai s$. Bhawd,
DaSdi., RaiPur (C.G.)

u6s993cT2oo3SCCo2099s

the year tAs on olap.il 2oral
l.'"tst'-..uaatn.-a*o.

,.u I^, on3!Mdch-,orel

'I
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clPDCt CHHAT-TISGARII STA-TTJ POWER DTS]'RIBUTION COIVIPANI' LIT{ITED

B, Sh eholdinB ofPromoter.

sh.r.holdtng ar the bqinnin8

*::

l":'"
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clPDcr. CHHA'I-TISGARH STATE POWER DISTRIBUTION COMPANI' LIMITED

5.

csPpcr, so Ro'sRtPoir 201&19

1

I

I
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clPDct CIIlIATTISGARH STATE POWER DISTRII](]I'ION COMPANY LIMITED

216310313: 
1;o

CrCh ge in Promoters' Sharehold in8:

D) Shdeholdins Pattern of top tcn shdeholders:
!d Holders ofGDRs dd ADR.):

csPocr 0oaRo's RaPoftT 201319



clPDCr. CHHATTISGIiH STATE POVER DISTRIAUTION COMPAI']Y LIT{ITED

At ine b.qlnninq.fthe y€ar

shd€holditrg durtng the
y€d spectfylna the re8ons
ror incr.* /dere6. (e.8.

bonc/ rw€at equity .t..):

E) Sharetolding of Directors ind Key MdaS.rial P€.sonn€l:

Dir€ctors d each (ey

At th. beginrhg of tlle

cspoar 8oARp's REPoRI 2011-19



clPDCt CHILATTISGARH STATE POWER DISTRIBL-IION COMPANY I-IM'IED

V, INDEBTEDNESS -lndebtedne$ of the compdy includirt interest outstadinS/
acmed but Dot du. for Payhent.

csfl)cr 8oARp's REPORT 10r3'U

a6424342?

19431658O

(i+il+iiD

92551635 92551635

(i+iiaiii)



clPDct CHIIATT1SGARH STATE POVER DISTRIBUTTON COMPANY LIMITED

NEMUNER ITON OF DIRECTORS AND (EY MANAGERTAL PERSONNEL'

p.eictrlds of R€mun€ration

(a) salary 5 per Provisions
..nrai n.d in s4tioo 17(1) of
the Incone-ldad, 1s61
(b) value ot perquisltes u/5
r7(2) In.ome tu 

^ct, 
1961

(.) Profits i. lieu of salary
under sectlon r7(r) In ohe_

othels (Reimbu.sement ol

R.mun.ridon to Mdaans Dlre.tor, whole_time Diredors md/or Man

B. Remuneration to other dire.tors:

Pati.tlars ol R€mun€.ation

P€€ for.ttendlns board @mmlte metitrg3

other Non -Execuuve Di r.ctors
F.. fo. att€ndina bodd committ.. m€€tinA3

'rotal Msageri.l Rcmuneration

ov€r.]l c€iling s Per th€ Act



clPDCt CHHAI'TISGAXH STA:IE POWER DISTRIBUIION COMPANY LIMITED

C. IIMUNERATIOI! TO KE'Y i'ANAGERIAL PEXSONNEL OTIIER TIIAN

MD/MANAGER/WTD.

Panl.ul ars 6f Remu n.ration rGy MdaB€rial P€rso.del

MODI

(a) salaty s per P.ovisiont cont,nn€d ir
"#r^n r?6\.r6. rn6m.-t act.1c51
(b) valu. ol p€rqulsit* u/s r7(2)
Incom.-td actr 1961
(c) Proflbrn .uof 3.1aryund.r.ectron
r7(1) h.on._td Act, 196r 

-
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clPDct CHIIA'T-TISGARH STATE PO\VER DIS:IRIBUIION COMPANY LIMTrcD

VII, PENAITIES / PUNISITMENT/ COMPOUNDINGOF OFFENCES

EOR AND ON SETTALFOFTHE BOARD OF DIRICIORS

\\a>

)

C, OTHER OFFICERS ]N DEFAULT

NIL


